OT3hIB

YleHa aMceepraimoHHoro cosera [omybeBa Koucrantuna MpanoBuua Ha
Auccepraunio Penunoi Mapraputsl OnerosHsl «PerynupoBanue HHQISUWH B
coBpeMeHHOH Poccuu: HHCTHTYUMOHANLHBIH TOIXOM», MNPEACTABICHHYIO Ha
COMCKAHWE YUYEHOH CTENCHHM KaHIMAaTa SKOHOMHYECKUX HAYK [0 CICLHATLHOCTH

08.00.01 — sxoHOMHYECKAS TCOPHSL.

[TpobaeMbl MHOISLUMKM OKa3bIBAIOT CYILIECTBEHHOE BIMANHE HA COLHAIBHO-
JKOHOMHYECKHE YCJOBHsA JKM3HM obulecTBa B LEIOM M Ka)AOro 4clIOBEKa B
OTHCJIIbHOCTH. HH@)JTHHHH CO3MaeT CJHIOXKHOCTH JIsi 3KOHOMHWUYECKOro 060p0Ta,
nepenunpa cOepexeHudd B uHHBecTHUMH. JInsi NoHWMaHUS oOcoOeHHOCTEH M
XapakTepa MPOTEKAaHWs COBPEMEHHBIX HHOISALUMOHHBIX TPOLIECCOB HEOOXOIHMMO
TUIATEJIbHOE H3YYECHHE MEXAHH3MOB BIIMSHHS T'OCY/1apCTBEHHON JIEHEKHOH BJIACTH
HA WHQUISILHOHHBIC MEXAHM3Mbl, T.K. [EHHOCTH COBPEMEHHBLIX (QUAYLHAPHLIX
JACHET B 3HAYMTENILHOW CTENEHH 3aBHCHT OT JEHCTBUM IOCY/IapCTBEHHBIX OPTaHOB.
CoorseTcTBEeHHO aMccepTalMonHas pabora Penunodt Mapraputsl OJeroBHbI
«PerynupoBanne HMHQIALMM B COBpeMEHHOH PoccHM: WHCTHTYHHMOHAIBHEIN
NOIXO0I» MOXET ObITh NMPU3HAHA aKTYaTbHOM.

CrpykTypa paboTel oOmpejeneHa HCXOAS M3 TEMbl JUCCEPTALMH U
ITOCTaBICHHLIX [IPY €€ HAMMCAHWH 3a1ay.

B nepBofi rnaBe paccCMOTPEHBI TEOPETHYECKHE OCHOBLI [OHUMAIKSA
MHQIAUMM M TOAXOJBI K €€ PerylHpOBaHHIO B JKOHOMHUYECKOH TEOpHH.
Baxne#nyro  4acTh  JaHHOM  [IaBel  COCTaBisiel  aHald3  MeXaHH3MOB
HHOISIMOHHOTO NepepacIipeie/IeH sl 10X0,108 001{ecTsa.

Bo Bropoi#l rnase - mpejicTaBIeHO HCCNEAOBaHHE LEHTPAILHOrO OaHKa B
Ka4yeCTBE WHCTUTYTa IEHEXKHOW BIACTH M peryiupoBaHus uHOIsmuu. Ocoboe
BHMMAHHUE 3aClTy’)KMBAeT aHalH3 CHUCTEMbl DEryJIMpoOBaHus HMHGISOMU B

COBpeMeHHOi':I IKOHOMHMKE.

09/2 -7 pm 29 11 2512




Brosue Jioruyiio, 4To TpeThs 171aBa MOCBSIIEHA PEryIMPOBAHUIO HHOIAIMH B
Poccuiickoir  ®epepaumi M BompocaM  GOpMHpOBaHHA — d(D(EKTHBHO
AHTHMHQILMOHHON MOJHTHKY B coBpemerHoi Poccuu. Ipu 3toM oco6o crenyer
OTMETHTh aHalM3 aBTopoM posin banka Poccuu B peryiupoBanum UHGISUMH.

Cpenn Hay4yHBIX pe3ynbTaToB AaHHON pabOThl, 3aC/IyXKHMBAIOLUIMX 0COBOro
BHUMAaHMsl, MOXKHO OTMETHTD CNeIYyIOLIHE:

- OCYIIECTBICH aHallu3 IMOAXOAOB K PEryJHpOBaHMI0 WHOIAUUH M
UCHTPATBHOrO OaHKa KaK HMHCTHTYTa [IEHEXHOH BJACTH W  pery/MpOBaHUs
UHQISAIIH,

- [IPEJCTABIICHO HCCIIEA0BAHNE OCHOBHBIX NpH4MH HHGIAUKMK B Poccun,

- NpPOW3BEJEHA OLIEHKA YPOBHS He3aBUCUMOCTH banka Poccum Ha ocHoge
pacyeTra HHAeKca HezaBUcUMOCTH A.llyxkepmana miis LB PO,

- paspaboTaHbl aBTOPCKHE PCKOMEHIAIMH [0 WHCTHTYIHOHAILHOM
TpaHcopmaur banka Poccun B KOHTEKCTe GOpMUPOBAHUS aHTHUH(IALMOHHOM

IMOJIMTHKH.

Ilpu 5TOM B paboTe UMEIOTCS HEKOTOPLIE HEJOCTATKH,

Henocratouno o0ocHOBaHa  KiacCHGHUKALMA  I10/(X0J(0OB K IOHATHIO
«MHQIAIMA».  ABTOp JHMCCEpTAUMH  BBIACIACT «B COBPEMEHHOHW HAy4YHOM
JuTeparype» Tpu I'PYIIbl OnpeAcieHHd uHQaAnud. Ho Bpsx oM MCTOYHHUK
«bonemiass  CoBerckass  3HUUK/IONENMS»  SABASETCS  IPHEMIIEMBIM  JUis
KaccuuKanmy onpeaeneHnil HHQISLHN «B COBPEMEIHOW HAYYHOH THTEpaType»
(c. 19). Ha c. 20 yrsepxaaercs, 4ro MakkoHHeNT (B (amMuiIMH KOTOPOro
(McConnell) aprop muwer ouro «m») u Bpio B ydeGHHMKe «DKOHOMHKC:
IIPHHLUIIBL, TPOOJIEMBl M TOJUTHKa» JAEMOHCTPHPYIOT MOJAXOMH, «COTJIACHO
KOTOpPOMY JIFOOOH POCT LIeH OTOXACCTRIACTCS ¢ HHQIALMEH». ABTOp Ha3bIBaeT UX
MOAXON «HEKOPPEKTHBIM» H NPHUBOJMT OIpeAesIeHUe, COMNIACHO KOTOPOMY «JJIs
MHOIALAY XapakTepeH pocT o0Lero ypoBHs 1eH B IKOHOMHUKE, KOTOPbIH SBJIseTCS
YCTOHYMBBIM M JUIMTENbHBIMY. HO Bpsa N [JaHHBIE TIPETEH3UH KacaroTCs

MaxkkoHHen1a ¥ bpro, T.K. ellle B NMepBOM MepeBoje UX yuyeOHHKAa Ha PYCCKHH




A3bIK, BhlICAIIEM B 1992 1., uHOAAUMS paccMaTpuBanach WMEHHO Kak
«IOBBILIEHHE OOILEro YpOBHS LEH B 3KOHOMUKe» (T. 1, ¢. 163; T. 2, c. 388). He
000CHOBaHO YTBEPXK/EIHME, IO [J4BHBIM B TPETheM HOAXOAE K HH(IALHH
«IBNSETCS  KOHMIMKT — MEKIY  IOCYJapcTBOM W HAaceleHHeM  Ha
MaKpOIKOHOMUYECKOM YPOBHE» (C. 23). HemoHATHO, novyeMy B 2TOM ciiydae He
YHHTBIBAIOTCSI MHTEPECH! YIIOMHUIIAEMBIX B TEKCTE MOHOTIOJMI U APYTHX CTOPOH
3TOr0 KOH(IMKTA.

ITo cmbiciy BropoH rnaBel mMeno OBl -CMBIC 10Ka3aTh yTBEpKIEHUE:
«LleHTpabHbIi OaHK He SBISETCH ECTECTBCHHLIM TIOPOXACHUEM pa3BHTHS
Oankosckoro GusHeca» (c. 88). B 2Toif CBA3M JOTMYHO GBLTO OBl OTMETHTH B
JAMCCEPTALIMK U CYLIECTBOBAHHE aKIIHOHEPHOH HOPMBI HIEHTPaIbHOTO DaHKa.

YTBepKAEHHE, YTO BEChMA 3HAYUTENBHBIC JOXO/bI OIrPAHHYEHHOTO Kpyra
FPXKAH ABJSAIOTCSH NPUYHHOW MHGOISUHM HE SBISCTCH OYEBHJHBIM M Tpebyer
obocHoBanusi. («Takum oOpasom, KomOCCaIbHBIE [OXOMBI, MOMYYaeMble OT
OKCMOpTa HAlIMOHATBHBIX PECYpPCOB, MONAJaKT B PYKH BECbMa OrpaHMYeHHOrO
Kpyra JSKOHOMHYECKHWX AareHToB, a U30bITOuHAs JeHEeXHas Macca B HX
PacriopsKeHHM NIPUBOJMT K HHQUIALMK BCIEACTBHE OJHOOOKOCTH POCCHHCKON
IKOHOMHUKH (C. 147)).

Mmeno Obl cMbicn ellle pa3 MPOYMTaTh TEKCT. B HACTOSLIMH MOMEHT MBI
Berpeqaem Ha c. 10 «meTomoarHio onpesiesieHMs ONTHMAIBHOTO TeMIa
HHGIALMKM», Ha C. 17 «Ounersl CoeIMHEHHBIX LITATOBY.

HecmoTpst Ha ykaszanHble HENOCTATKM, HAYYHBIE ITOJIOXKEHHUS, BBIBOJBI U
PeKOMeHIalnH, CHOPMyIHPOBaHHLIE B Juccepranuu  PenuHolt Maprapursl
OneroBHbl «Perynupoanue MHQIAIAA B coBpeMeHHOM  Poccum:
UHCTHTYUMOHANBHBIA  MMOAXOL», ABISIIOTCH  BIOJHE  OOOCHOBAaHHBIMH W
AOCTOBEPHBIMH, WMEIOIIUMH HOBM3HY M MPaKTHYECKYIO 3HAYUMOCTb. BBIBOJbI U
(akryyecKue HaHHBIE MCCEPTALMH MOTYT GBITHL UCIONB30BAHBI B NPCIONABAHNH
psifa  OHCLMIUIMH (B YacTHOCTH, TAKMX KaK  «DKOHOMHYECKas TEOpHs»,

«Maxkposxonomukay, «Jlensru. Kpenut. Banku»).
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B npeacrasiennoii auecepraumn  Penmna Mapraputa Ounerosua aenaer
CCHUIKH Ha aBTOPOB M MCTOYHUKHM 3aHMCTBOBAHHBIX Marepuanos. |lonoxenus
AMCCCPTALIMK HALLIM OTPAKEHUE B 11yO/MKALUAX aBTOPA.

Jluccepranus Pernnoit Maprapursr Onerosapl «Perynuposanue uH(GASLIMN B
COBPEMEHHOH POCCHU: MHCTUTYIHOHANBHBIA NOAXO/) COOTBETCTBYET OCHOBHBLIM
TpeboBanusM, yeranosiaeunnim pukasom or 01.09.2016 Ne 6821/1 «O nopsijike
fpucyxachust - yuensx  crencHed B Cankr-llerepGyprekom  rocynapersentom
YHUBEPCHTCTCY, @ conckarenb Penuna Maprapura OnerosHa s3aciykupaer
HPUCYIKICHUSE  YYCHOH  CTENeHH  KAaHJMATa  HKOHOMHYCCKHX Hayk  no

crienranbHocTh 08.00.01 — sxoHoMuUveckas Teopus.
{# vi. zori

Ynen smccepranmonnoro cosera,
JIOKTOP 9KOHOMMYCCKUX HAYK,
JOLEHT, Npopeccop Kadepbl MapkeTHHTra
(hakyiibreTa MapKeTHHIA M JIOTHCTHKH
besopycckoro rocyapersentoro
dKOHOMHUECKOro ynusepeutera (benapyc
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