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Ha aBTOpedepar aucceprauuy [Tncaperko Kauusr BUKTOPOBHEI Ha TEMY:
«DuHaHCOBas KOHBEPIeHILUs KaK 0COOBbIH MeXaHH3M MOAU(DHUKALUHE TEHCHOHHOTO U
CTPaxoBOI'o CEKTOPOB MMPOBOI'O pbIHKA (PUMHAHCOBBIX YCIYTr», IIPEACTaBIEHHOMN Ha
COMCKAHHE YYCHOW CTENeHH JOKTOPAa 3KOHOMUYECKHX HAaYK I10 CIIeNHaIbHOCTIM
08.00.14 — Muposast sxoHomuka i 08.00.10 — ®uHaHCH, IeHEeKHOE oOpatieHue u
KpeauT

DUHAHCOBBIA PBIHOK IIpe/CTaBisfeT co0oi ¢ OMHOM CTOPOHBI COBOKYIHOCTH
B3aMMOCBS3aHHBIX, HO C JPYrOH CTOPOHBEI OTHOCHTEIBHO 0GOCOG/IEHHBIX CEKTOPOB:
OaHKOBCKHH  CEKTOp, CTPaxoBOi, [I€HCHOHHBIN, WHBeCTULHOHHBIH H  T.I.
B3anMoCBs3b 3THX CEKTOPOB (DHHAHCOBBIX DPBIHKOB IIPOSIBISETCS B TOM, HTO
QYHKIMOHHPOBaHHE KaXKAOI0 M3 HHUX, KaK MPaBMIIO, CBA3aHO C JEATEIbHOCTHIO
JAPYTUX CEKTOPOB.

bopr0ba 3a coGCTBEHHYIO BEIKHBAEMOCTb, 3@ CBOErO MOTPEOHTENs, 38 MECTO
BHYTPH CBOEro (PMHAHCOBOTO CEKTOPa NMPUBOAMT K YCHICHHIO KOHKYPEHIHH MEXKIY
CyOBeKTaMy — MPOU3BOIUTEIIAMA Pa3HBIX (GUHAHCOBBIX POLYKTOB YCIIyT BHYTPH
OIpeIeJIEHHOTO CeKTOpa.

Kak npaBumbHO oTmMeuaer B aBTopedepare aBTOp, PYKOBOICTBYSACH
O/ITOCPOYHOH  IOJUTHKON, CTPaxOBble OPraHM3aUMM M HEroCyHapCTBEHHbIE
NEHCHOHHBIE  (OHABI  BBICTYNAlOT B  POJNH  CTPaTerMYeCKHX HMHBECTOPOB,
CTa0MIU3UPYIOMX (DHHAHCOBYIO CHCTEMY pa3sBUTBIX CTpaH M YCKOPSIOIIHUX
CTaHOBJICHHE (DOHIOBBIX PHIHKOB B CTPaHax C MEPEXOIHON SKOHOMUKOH. OcobeHHO
aKTyajlbHa 3a/laqya MOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH (UHAHCOBBEIX MHCTHUTYTOB
HALMOHAIBHOIO (PHHAHCOBOTO PBIHKA JUISl TPAH3UTHBHBIX SKOHOMHUK, H B YaCTHOCTH
ans Pocenn. Onbit crpan Llentpanshoit 1 Boctounoit EBpoms! mokassisaer, 410 B
YCTIOBUAX TpaHCQOpMAaluK 3KOHOMHKHM K PBIHOYHOMY XO3SHCTBY, MHOepanusaiiim,
BblIIOTHEHHIO TpeOoBanuit BTO k paBHOMY JOCTYIy Ha peIHOK BCeX YYaCTHHUKOB BHE
3aBUCHMOCTH OT CTPaHbl HX MPOUCXOXKACHHS M MX BEIHYHHBI BO3MOYKHA CHUTYaLlHs
TIOTEpH KOHTPOJIS Ha/l LEIBIMH CerMEHTaMU HALIMOHAIBHOTO (QUHAHCOBOI'O PBHIHKA.

Taxast cuTyalus HEeJOIYyCTHMA, I03TOMY 3a]aya COXpaHEeHHs CBOed [0JH Ha
(pHaHCOBOM pBIHKE, HEOGXOAMMOCTH OCTATHCS U BBICTOSTD B KOHKYpPEHTHOM 60pbbe
ATs  MCHEe CHJIBHBIX HALHMOHAJBHBIX YYaCTHHKOB (DHHAHCOBOTO pBIHKA 10
CPAaBHCHHIO C MEXAYHApOJHBIMH HIPOKAMH BBIABMIAeT Ha ITOBECTKY IHSA TaKue
aKTyaJIbHBIC HAIlPaBJICHUsI TOBBILICHNUS COOCTBEHHONW KOHKYPEHTOCIIOCOOHOCTH Kak
nubo  obbenuHeHHe ycumHME CyOBeKTOB, paGOTAlONIMX B pPasHBIX CEKTOpax
HALMOHAIBHOTO (DMHAHCOBOTO PHIHKA, JHOO NPOHHKHOBEHHE CYOBEKTOB OIHUX
CerMEHTOB (DHHAHCOBOTO pPHIHKA B JESATENBHOCTH CYOBEKTOB APYTMX CEKTOPOB



HaLIMOHAJIBHOTO (uHAHCOBOro pblHKAa. COOCTBEHHO, B 3TOM IIPOABIAETCH CYTh
(rHaHCOBOM KOHBEPIeHIIHH.

®opmoii mposiBiIeHUsT (UHAHCOBOH KOHBEPreHILHH CTAHOBATCS (HHAHCOBLIE
KOHIJIOMEpAThI, B KOTOpbIe BXOASAT CTPaXOBble OpraHU3alliy U EHCHOHHBIE (DOHIBL.
ABTOp onpenienseT UX Kak HeopMasbHbIe CTPYKTYPBI, KOTOpPbIE KOPEHHBIM 00pa3om
M3MEHAT PacCTAaHOBKY CHJ Ha pbhIHKaX (PUHAHCOBBIX ycayr. CieayeT COracHThCA C
aBTOPOM B TOM, YTO OTCYTCTBHE JXECTKO 3aKpeIUIEHHBIX CBfA3€dl (HpM BHYTpH
KOHIVIOMEpaTOB MO3BOJsAeT I'MOKO pearupoBaTh 3TUM (HPMaM M KOHIJIOMEDATY B
L[eJIOM Ha HM3MEHEHHe CHUTyallud Ha pbIHKE IIPH COXPAaHEHUH WM IIOBBIIICHHH
COBOKYIHOH KOHKypeHTocrnocoOHocTH. Kak B pa3BUTBIX, TaK MU B TPaH3UTHUBHBIX
9KOHOMHKaX B paMkax (PUHAHCOBOH KOHBEPreHILHMH IPOUCXOAHUT OOBeIUHEHHE
KamuTajga CcyOBEKTOB pa3HBIX CEKTOPOB ()MHAHCOBBIX DPBIHKOB, MX YKDYIIHEHHE,
CO37laHHe eIMHOrO B paMKaX KOHIVIOMepaTa pblHKa Ha OCHOBE OOLIeH KIMEHTCKOH
0a3bl, TEXHOJIOTHH MPOABHIKEHHUS (PUHAHCOBBIX YCIYT, HX MOIU(HUKAIMHA H CO3JaHHs
CJIO’KHBIX KOHBETMPOBAHHBIX (PHHAHCOBBIX MPOIYKTOB.

B 570i1 cBA3M aBTOp MOKa3aj B MCCIIEOBAaHHUHU, YTO (PUHAHCOBAsi KOHBEPreHIHU
HeceT B ceOe pHUCKH IpPOBAJOB TOCYAApCTBEHHOIO M MEXIocyJapCTBEHHOIO
perynupoBaHus. Kpynneiiime (uHaHCOBbIE KOHIJIOMEpAThl Y)K€ CErofHs HMEIOT
MOILHBIE 3KOHOMHYECKHE pblYard JUId OKa3aHWs [aBlI€HHs Ha IOJIMTUKY
MPHHUMAIOILMX IOCYapcTB M BMEIIATENbCTBO B UX BHYTpEHHHE Jeia, 4YTo Tpedyer
co3laHus  aJeKBaTHBIX  JaHHOMY  (MHAHCOBOMY  OOBEAMHEHHIO  Mep
rOCYIAapCTBEHHOIO  pPeryJIHpOBaHMs. ABTOpOM  JIOTHYeCKH  0OOOCHOBaHa
He0OXO0MMOCTh IIPUMEHEHHUSI B COBPEMEHHOM TIJI00aIH3UpyIOLEeMCs OOILEeCTBE Kak
rOCyapCTBEHHBIX, TaK M MEXIOCyJapCTBEHHBIX MEXaHU3MOB pPeryJupOBaHHs
CIIOXKHBIX (DUHAHCOBBIX CTPYKTYp B JIHLE (PUHAHCOBBIX KOHIJIOMEPATOB.

ITpouteHne aBropedepara AUCCEPTALMU BBI3bIBAET MHTEpEC K MOCIEAYIOILEMY
IPOYTEHHUIO AUCCEPTALlMOHHOIO uccaenoBanus Ilucapenxo XKanuel BukropoBHel. Cam
aBropedepaT HOCUT 3aBeplICHHBIH XapaKTep, OTpa)kaeT IOIy4eHHbIe COHUCKATesleM
pesyibTarhl, IMOKa3blBA€T HX TEOPETHYECKYH) H MPAKTHYECKYIO 3HAYMMOCTh, a
JMCCEPTaHT  3aclly’)XMBaeT IPUCBOGHHS €My Y4YEHOW CTeNeHM JOKTopa
5KOHOMHYECKHX Hayk Mo crneuuanbHoctsM 08.00.14 - MupoBass 3KOHOMHKA H
08.00.10 — ®uHaHCHl, AeHe)KHOe 00pallleHue U KPeauT.
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