OT3bIB
wieHa auccepranonHoro cosera COJIO/JOBHMKOBA Cepres HOpbhepuua
Ha auccepranuio JIMHA CsaoBos
«CoBeplIeHCTBOBAHHE MEXaHH3Ma YIPaBJIEHUA (PUHAHCOBBIM ITOTEHLIHATOM

He(Tera3oBbIX NMPEANPUATHN», ITPEeACTaBICHHYIO
HA COUCKAHMUE YYEHOH CTEINEeHU KaHIuaaTa JKOHOMHUECKHUX HAYK

Mo HAY4YHOM crieuuranbHocTH 5.2.4. DUHAHCH! (IKOHOMHYECKHE HAYKH )

AKTYAJBHOCTh T€Mbl AUCCEPTANHOHHOTO HCC./1€I0BAHUS
B COBpEeMEHHOM MHUPE paziarllrecsd UYpe3MepHO [MOJUTU3HPOBAHHLIC
[1PU3bIBLI «IIPEKPATUTL J00bIYY HEMTU», «OCTABUTL €€ 1101 3eMJIEH» MM «HC

MHBECTUPOBAThL B HOBbIE HEMTEIa30BbIC HPOCKThI» HE YUHUTBHIBAIOT [IOTPECOHOCTH

HVHKIIMOHUPOBAHUS JakKe «3eJIeHOM» IKOHOMHUKH M «3€JI€HBIX» (DUHAHCOB.
OueBH/IHO, YTO PE3KO 00OCTpUIIach KOHKypeHTHas Gophba 3a KOHTPO.Ih
HA/l CbhIPEBBIMHW  PBIHKAMH, BAKHEHULIUMHU CPEIAU  KOTOPBIX  BhICTYITAOT
YHEPreTHUECKHUe, CBA3aHHbIC ¢ JI00blYeH HEeMTH U Iasza, 410 O0YCIOBIEHO TOM
POILIO, KOTOPYIO MIPatOT 1aHHbIC CTPATEIMYECKHUE peCcypchbl B I100ABHON
yKoHoMHuKe. Ecan Obl HedThL nepecraad A00bIBATL, 3TO KaTaCTPOMUUECKH
[IOBIMAJIO OBl M HA OTPac/Ib BO30OHOBIAEMbIX TAK HA3bIBAEMbBIX «3€JICHBIX)
UCTOYHHUKOB JHEPrHH, [IOCKOIBKY CTEKIOBOJOKHO, CMOJla W IUIACTHK,
HCOOXO/IMMBIE 171 M3TOTOBIEHUS OO.ILILIMHCTBA BETPAHBLIX TYPOUH, a TAKKE

YTUIIEH, UCIOJB3YEMBIM B MPOU3BOICTBE COMHEUHBIX OaTapeH, mnepecraiu Obl

[MTPOU3BO/IUTHCH.
MIMEHHO 1MOYTOMY B 3apVOC/KHOW U OTCYECTBEHHOU TEOPUU M MPAKTHKC
PA3IIMYHBIC ACHEeKThl VCTOHYMBOIO pa3BUTHS W YIPABICHUA (QUHAHCAMMU

HEMTEra3oBbIX HPCANPUSTUNA CTAIH [IPEIAMECTOM AKTHBHOTO OOCYKJICHHS CO

CTOPOHBI BCEX YPOBHEN I'OCYTAPCTBEHHOU BIAaCTH, YaCTHLIX U IOCYapCTBEHHBIX

KOMITAHWH, COLIMAIILHO OPUEHTUPOBAHHBIX HEKOMMEPUYECKMX OpraHui3aiiuil W

O0IIIECTRA B LICTOM.

C y4eToM PTUX peaiIui IUccepTallHOHHOE Muccaer1oBanue Jluna Csoposi.

Ne 33-06-590 o1 26.06.2024




TOCBAIICHHOE  BOIIPOCAM  YKPCIJICHHE PLIHOYHBIX 1HO3WLHUIA  HedTerazonbix
IPCANPUATHH 32 CYET  COBEPLUEHCTBOBAHUS — MeXaHu3Ma  YIpas/iciis

(DUHAHCOBBIM MOTCHLIMATIOM, SABISETCS HCKIFOYUTEbHO AKTYaJIbHBIM.

/locToBepHOCTL H 000CHOBAHHOCTHL HAVUHBIX HOJI05KEeHH N, BLIBOJIOR U
peKoMeHIalluH, ¢hOPMYIHPOBAHHBIX B THCCEPTALHMOHHOM HCC./I1€/10BAHUM

OOOCHOBAHHOCTh HAaYYHBIX [10J0KEHMI, TCOPETUYECKUX BbIBOJOB U
HPAKTHHCCKUX  pCKOMCHAAUMU aucceprauvu  Juna CsH0Bds HE BbI3bIBACT

COMHEHHMH, HAMMPSIMYIO BBITEKACT U3 ONPeIeIeHHBIX COMCKATENEM 11e/ICH M 34,141

HCCIIC TOBAHMA.

HaydHLIe 1TO10KEeHUsI, BRIBO LI M PEKOMEH IALIHH, C(HOPMYJIMPOBAHHbIE B

AMCCEPTALIMK,  TIPENCTABIAIOTCA B T0CTATOYHOM Mepe OOOCHOBAHHBIMH W
AOCTOBCPHBIMH, MTOJITBEPIK/1AOTCS JTOTHYECKUMHU BBIKIAJIKAMU, MATECMATHYCCKOL
00PadOTKON OOIIMPHOIO CTATHCTHYCCKONO MaTepHaia.

Jlnnom CsoBdeM M3VUCH HIHPOKMH KPVE MCTOYHHKOB, BKIIOYAIOIIUI]
ceplie 200 HanMeHoBaHui. Jluccepranus usnokena Ha 183 CTpaHHIlax.
BKIIO9aeT 34 Talsuiibl, 23 pucyika u 27 Gopmyi, S MPH.TOKEHUH.

JlOoCTOBEPHOCTE HCTIOMB3YEMOH MH(MOPMAIIHHN 00CCITCHHBACTCS

HPUMCHCHHEM HOPMATUBHO-TIPaBOBLIX akToB Poccuiickoit dejepaiimn u KHP

.

OQUIMATBHBIX  1aHHBLIX FOCYJapCTBEHHON CTATHCTHKM POCCHH M KHP,
MATEPHAIOB (PUHAHCOBOH OTYETHOCTH He()Tera3oBbIX KOMIIAHHHN «Jlykoumnm u
KHHK.

(ODOCHOBAHHOCTL  TEOPETHYECKHX  BBLIBOJIOB M [MPAKTHUYCCKHUX
[1PEe,LTOKECHUH, BbICKA3aHHbIX B JTUCCEPTAaLlUH, MOATBEPXK/1aeTCH
MCITIOJIB30BAHUEM  PAa3HOOOPA3HLIX TNPHHIIMIIOB HCCIE0BAHUS M METOIIOR
Hay4vHOro nosHauus. llosyyeHunie ;1antble ObLIM 110ICHHUTAHbl U 00padoTambl ¢
HOMOHIBIO CTaTUCTHHECKUX Tiporpamy Excel u SPSS 20.0. Anropurm nocrpoern
Ha octose monenn ARIMA ¢ nmomouisto nakera arima model B [porpamMme

Pycharm 2021 ¢ nomiepixkoil Ko IMPOBKH Pvthon IDE. Hekotopnie acriextn|



UCCIEeI0BAHUA, @ UMEHHO, CBS3aHHbIE C 11POOJEeMaMU YCTOHUYHUBOIO PA3BUTU,
[10TPEOOBAIU NIPUMEHEHHUSA MEXK/IUMCIIHMIIMHAPHOIO 110/1X0/1a, IOCKOJIbKY 3a00Ta
O COXPAaHEHUHU MW VYJYUIUEHUH OKPYKAlOUIEH Cpellbl HEMOCPEIACTBEHHO
HarpagsJjeHa Ha 30POBhE HACEIICHUS.

[ lonyueHHbIe PE3YJbTaThl TUCCEPTAILIMOHHOTO MCCIIeI0BAHUS
AIpoOOUpPOBaHbl HAa IUCCTH MEKIAYHAPOIHLIX HW  BCEPOCCHUHUCKUX Hay4libIX
KOH(MEPEHUMUIX, B HAYYHOH eyaTH.

[lo Teme pucceprannd Bcero onyOJMKoOBaHbl 11 HaydHbIX padoT, B TOM
JUCJI€ B BEAYIIUX PEIEH3UPYEMbIX HAYUHBIX KYpHanax, BXOASIIHUX B CITUCOK
BAK Poccuiickou denepanm M KypHaiax. HHIeKCHUpveMbix B WoS CC u
Scopus (6, B TOM duciie 4 otHocsiTcs K Q1).

[ lyOnukaumu JluHa Cs10B2s COOTBETCTBYIOT COJIEPIKAHUIO

AACCEPTAHHOHHOI'O HCCACIOBAHNA W ITOJTHOCTLIO PACKPLIBAIOT €I'0 HAYHHBIC

PE3YJILTATHI.

HoBH3HAa HAYYHBIX MOJI0KEHHH IHCCEPTALMOHHOIO UCC/IeJOBAHUS

[ lpoucxonsiume coObITUS  SIPKO  JE€MOHCTPUPYIOT  HEOOXOIHMMOCTh

paclIMpeHuss [peMeTa  (QUHAHCOBOIO MCHE TKMEHTA, BBICOKOM HAVYIIOI

SHAYUMOCTHU HCCJICJOBAHUA (blleaHCOBOFO NOTCHUHWAIda TTPUMCHUTCIBHO K

t

He(MTEra30BbIM NPEIITPUITHSIIM.

Hay4Hast HOBU3HA aHAJTU3UPYEMOU padOThI [Ipe10Nnpe/iesicHa MOHMMaHneM
JIOCTUIHYTOH B HACTOsIIlee BpeMs CTENCHH pPa3padoTaHHOCTH  11pod.IeM,
CBA3AHHBIX C COBEPHICHCTBOBAHMEM MeXaHM3Ma VIPaBJICHUS (OUHAHCOBLIM
[MOTEHIIHAJIOM HE(DTEra30BbIX MPEANPUSITUH.

B HCJIOM HAyHHAA HOBH3HA PE3V.ILTATOB HMCCICIOBAHUA 3aKIIHOHACTCH B

O0OCHOBAHHU KOMILIEKCA IMOJOKEHHUH, HANpaBIeHHLIX Ha COBEPILCHCTBOBANHC
MO/JIC/IH YIIpaBIIEHHST (PUHAHCOBBIM NTOTEHIIMATIOM HEMTEI'a30BOI0O MPEITPUSITHS
Ha  OCHOBC  KOHLEMUUHM  LEHHOCTHO-OPHEHTUPOBAHHOI'O  (PUHAHCOBOIO

MEHE/DKMEHTA ¢ YUeTOM (DUHAHCOBBIX [TOKa3aTes e, XapakTepH3YIOIIMX YPOBEH

(4D




(HHAHCOBOIO COCTOSIHUS UM (UHAHCOBYIO 0€30MacHOCTh  XO3HCTBYIOUICTO
cyOBeKTA.

B pe3syibTare aBTOPCKHX Hay4HO-HCCICAOBATCIILCKUX HW3bICKAHUH ¥
TCOPETUYECKOIO OCMBIC/IEHHS AKTYaIbHBbIX JKOHOMHUYECKMX H COLMAIBHBIX
npod:iem Jlunom CsioBeM MOIIVUEH psl Pe3y1bTaToB, 00J1a/1al0MINX Hay 4oy
HOBMU3HOM. Hauboliee 3HAUUMBIMHK H3 HUX MOYKHO [MPU3HATh CJICAYIOLIHE!

. C yuerom 00001ICHUST BbICKA3aHHBIX B HAay4YHOW JIUTEpPATYype TOYCK
3peHust cPOPMYIIMPOBAHO aBTOPCKOE ONpe/1eIeHne (PHHAHCOBOIO MOTEHIIMAIIA
[peIIPUSITHS, KaK COBOKYITHOCTH PEajlbHO MPHUBICHCHHBIX. TAK W BO3ZMOIKHBIX

(1OCTYMHBIX C YYE€TOM TeKYUIHX OrpaHU4eHHH) (PUHAHCOBBIX PECYpCOB IS

2. Pazpaboran vHIeKC OUCHKH (HHAHCOBOTO COCTOSHUS 1IPEANPUATHS HA
OCHOBE [0Ka3aTeleil, XapakTepu3VIOIHX 000payuBaeMoCTh, PeHTA0C IHHOCT.
CrIOCOOHOCTL K POCTY, ILI1aTEAKECIIOCOOHOCTE U (PUHAHCOBYIO THOKOCTH 11U
MOMOIIM aHalyM3a TIJABHbIX KOMIOHEHT. BBIsSIBIeHB Tpynmbsl  (PaKTOpOB,
OKasblBalollMe Haubollee CVIIECTBEHHOE BIMSHME Ha MHJCKC OICHKY

bHUHAHCOBOTO cocTosHUS (CTp. 61-113).

~

3. Tlpe,;UtoKeHbl PeKOMEH 1alliy 110 COBCPIICHCTBOBAHHIO MEXaH3Ma
VIIpaBJICHUS (PUHAHCOBLIM TOTEHUMATOM B 1e1AX TOCTHKCHHS YCTOUYUBOI'O
Pa3BUTHS HedTerazoBblX npeanpuaTuit Poccun 1 KHP B dact JiHarHOCTHKY
OCHOBHBLIX  (MHAHCOBBIX  [OKazareleH, OPQMEKTUBHOTO  PacCIpe/IC/IeHHs

GUHAHCOBLIX  PECYPCOB W IPOrHO3UPOBAHMS  (PUHAHCOBBLIX  PUCKOB B

COOTBCTCTBHMU C LEIASIMM JOCTHKCHHS MAKCHMH3alUWKW CTOMMOCTHM Ha BCEX
CTA/MSX JKU3HEHHOrO LKA npeanpusaTus (ctp. 114-147).

MO%KHO KOHCTATHPOBATEL. YTO PE3Y. ILTATRI, MoayyeHHble /lunom CsosieM.
XapaKTePU3YIOTCS HOBH3HOH. [PECICTABIAIOT COOOH HpHUpalCHUC Hay4HbIN

3HAHKUH B 00.1aCTH UHAHCOBOTO MEHE UKMEHTA.,




Teopernyeckass W NpaKTHUYECKas 3HAYHMOCTL  pPe3y/JabTaTOB
MCCJICIOBAHUS, I10JTYYEHHBIX aBTOPOM

JluccepTaHTy yaanoch COOPMY,IMPOBAThL BAKHbBIE TMOJIOKEHUsI, KOTOPLIE
COCTaBUJIM TEOPETHUYECKYIO 3HAYUMOCTE €ro HUcc/ieoBaHuss. OCo0yr0 LHEHHOCTh
[PEACTARIAIOT pa3padOTaHHbIE ABTOPOM METOHOIOIMYECKUE [IPUHIIUITBL 115
GopMUpOBAHUS YU Pa3BUTUS  MEXAHHU3MOB  VIIPABJCHHAS  (QUHAHCOBbLIM
[IOTEHIUAJIOM HEMPTAHBIX KOMOAHUH pa3IM4HbIX (DOPM COOCTBEHHOCTH, BKIIHOYAS
pa3paboOTKy MOJEJNECH OILICHKM KayecTBa (PHHAHCOBBLIX [IOKa3atreliel i
(PUHAHCOBOM O€30MMaCHOCTH HEMTSAHBLIX KOMIAHUH.

lloTeHuman npuMeHCHUS pe3yfmaTOB AUCCEPTALIMOHHOIO UCCICTOBAHNS

B HpaKTquCKOﬁ JCATCIHABHOCTHU TIPCI0IPCICIACTCA TEM, HTO He(bTeramele

KOMIIAHHMHW MOTYT HCITONB30BAThH TIPCIOKCHHBIC MEPbLI  JJId  OIITHUMU3AIIMH

PACIIPE/ICJICHHUE PECYPCOB B LIEISAX MOJAYUEHUS MAKCHMAITbHOW KOPIIOpaAaTUBHOY

CTOUMOCTH.

Henocrarku W JUCKYCCHOHHBIE MOMEHTHhI, COAepsKaliHecs B
JAUCCePTAIIHU
[ooKUTEIHHO OIEHUBAS TMCCCPTANMOHHOC HCCIIEIOBAHKE, €TI0 BLICOKHI]

TEOPETUYECKUN YPOBEHbL U OUYEBUIHO CAMOCTOSATEJIBHBIM XapakTep, XOo4eTcd
OTMETHUTH HEKOTOPbIE IPOO./I€MbI, KOTOPhIC OCTATUCH 3a paMKAMU UCCJIE/IOBAHUS
1 3a(DUKCUPOBATDH CJICAYIOLIMUE 3aMCHaAHUSL,

. HousaTue «rmoreHnran» npuMeHHUTEILHO K 3KOHOMUKE M (DUHAHCAM B

COBETCKOU HAYYHOM JIMTEPATYPE CTAI0 pa3padarThiBaThCs B TOT IEpHOI (¢ 1954

rojia), Korjia npeKHue MeTObl CTUMYJIMPOBAHMS IKOHOMUUYECKOTO pocTa Obljy

MCUePITaHbl, TepecTaln ObITh ACHCTBEHHBIMHU, a4 HOBBIC €I1e He BLIPAOOTAHBI,

[IODTOMY B HallMOHAJIBHOHW YKOHOMUKE ObICTPO CTaJIM HaApacTaTh KPHU3HUCHBIC

ABJICHWA.

Beenennoe akagemukom C. . CTpYMUIMHBIM MMOHATUE «KIKOHOMHYECKUH

[oTeHuramm (CTp. 16 quccepranmu) OTKPLIBAIIO HAYUHBIM TIPOCTOP JUJISl TTOMCKA




HOBBLIX (DUHAHCOBO-3KOHOMMYECKHMX MOKasarejeld OLEHKH OeSTeJIbHOCTH
PEANIPUATUHA U HOBBIX CTUMYJIOB Pa3BUTUS.

B npoiiecce M3M0KEHUS aBTOP HYETKO HE CPOPMYJIMPOBAJI, KAKHE HMEHHO
TeOpeTUHECKHe W [PAKTHYECKHUC aCleKThl JICSITeIhHOCTH He(PTEeras’onbiX
[PEAITPUSITUI BbI3bIBAIOT MOTPEOHOCTH B MPUMEHEHHUU KATEIrOPUH «(PUHAHCOBbIH

[TOTCHLIUAJI» B PbIHOYHbIX YCIIOBHMAX.

2. B nuccepraliMy nNpy aHaivz3e (PUHAHCOBLIX PE3YILTATOB JAESTEIILHOCTH

HeMTEra3oBbIX KOMITAHMK [LHUPOKO HCHOIB3VIOTCS TOHATHSL «PacXoJbl» ¥

«3aTparthly (CM. Harpumep, c1p. 101 auccepralium). ITH HOHATUS HE SIBJISIFOTCS]
CHHOHMMAMU, MOITOMY TPEOVYIOT JOIMOIHUTE THHBIX [MOSICHEHHH.

1'1

3. B cuny M3BeCTHBIX OOBCKTUBHBLIX MPUYUH CTATUCTHUCCKUN aHaJIN3
NeATeNLHOCTH  HedTerazoBblX kKomnaHui orpanumyen 2020-2021 rojamu.

JlanHbIA HEOCTATOK MCCJICIOBAHUS BIIOIHC MOKET ObITH BOCITOJIHEH ABTOPOM B
-
OVJIVIIIEM.

VkazaHHbple 3aMeuyaHus He CHMXKAIOT JOCTOUMHCTB JuUccepraunn JuHa
(Cs50B?1 M LIEHHOCTH [IOJYUEHHBIX pPe3v.I1bTaroB. Jluccepralidss HHTEpeCcHa,
HanucaHa rpaMOTHBLIM HAYUYHBLIM SI3LIKOM. JTOCTYITHA I8 nonumanud. Lleab u
3a/1@4M, MOCTaBJIeHHBIE B padoTe, pealu30BaHbl B ITOJMHOW MEpe W Y 1a4HO
COTJIaCOBAHbl CO CTPYKTYPOM JMCCEPTALIMOHHOIO MCCIENOBaHUA. | eKCT

JIUCCEPTALIMU XOPOLIO CTPYKTYPUPOBAH.

3akJIIOUYeHHe

Jluccepraums /luna CsoBasg Ha TeMy «(COBEpIIEHCTBOBAHHWE MeXaHH3Ma
VIIpaBJI€HUsS  (PUMHAHCOBBLIM  ITOTCHUMAIOM  HE(MTEra3oBLIX  MPEANPUATUNY

00J1alaeT  akTyalbHOCTBIO,  SBJISETCS  3aBCPIUEHHOW  CAMOCTOSTENBIO

BBLINIOJHCHHONW HAYUHO-KBAIM(MUKAIIMOHHON padOTOH, B KOTOPOH JIaHO PEIHICHUC

HAY4HOM 3a/a4d, MMEIONIeH 3HauyeHue LI pa3BUTHUsS TCOpUM (HHAHCOBOIO

MCHC/I"KMCHTA.

ﬂHC-CepTaLII/lH Ha TCMY ((COBGPI.HQHCTBOBE’IHI/I(? MEXAdHHU3MA YIIPABJICHWA




(GDUHAHCOBLIM IMOTEHIIMAIOM HEe(MTErasoBbIX MPEANPUITHUN» COOTBETCTBYCT
OCHOBHBIM TpeGoBaHUsAM, ycTaHoBaeHHbIM [Iprkazom ot 19.11.2021 Nel1181/1
«O mopsiike TnpucyxaeHus yueHsix crerneHed B Cankr-lletepOyprckom
rocy1apCTBEHHOM yHHBepcuTeTe», a e€ aBrop — [luH Cs0B3M — 3aCilyKUBacT
[PUCY’KIEHHUs YYEHOM CTereHu KaHIuaaTa dKOHOMMYECKHX HayK 110 Hay4HOH
crierManabHocTu 5.2.4 — ®unancel. Hapyuenuss nyHkToB 9 1 11 yKazaHHOTIO

[Topsinka B quccepTaliii He YCTaHOBJICHBI.

YjieH auccepraliMOHHOIO COBeTa

JIOKTOP 9KOHOMHUUYECKUX HaYK, IIpopeccop,

3aBe YOI kadeapoit « DKOHOMHUKA U [IPABOY,
benopycckuil HallMOHAIbHBINA TEXHUYECKUH YHUBEPCHUTET
(Belarusian National Technical University), 7/
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