T —————— s

OT3bIB
YJIeHa IMCCepTallMOHHOro coBeTa BacHIeHOK Bukropa JIleonunosu4a
Ha nucceprauuio Haymkuna BiaanuMupa AnekcaHApOBHYA HA TEMY «Pa3paboTka
AMHAMHUYECKOro MOAX0/a K OLleHKe (PHHAHCOBBIX 0COOCHHOCTEH MalbIX
npeanpustuii B Poccuiickoit @eaepalnny, NIpeACcTaBICHHYIO Ha COMCKaHHE
YUEHOM CTeNeH:n KaHAWIATa SKOHOMHYECKHX HayK M0 Hay4YHOH CrelMalbHOCTH
| 5.2.4 OuHAHCEI

AKT}’EJII:HOCTB JAHCCEPTAUHOHHOTO HccJIe0BAHHSA
Pa3ButHe Manoro 6u3Heca uMeeT HE TOJIBKO IKOHOMHYECKOE, HO H ©oJipLIoe

COLIMATbHOE 3HayeHHWe, 4TO O0Oyc/jaBjiMBaeT BHHMAaHME K HeMy CO CTOPOHBI
Hay4HOro coobmecTsa M rocyaapcrBa. MHpOBbIE MOJIUTHYECKHE I[POLECCRI
CTaHOBATCA KaTallH3aTOPOM 3KOHOMHYECKHX IPOLIECCOB H NPUYUHON TIOSBIEHHA
HOBBIX BBI30BOB 001ecTBy. MeHstomascs 3KOHOMHYECKas CHTyalluA oboctpser
HEOOXOMMMOCTh  HMCCJIEZIOBAHMS  3aKOHOMEPHOCTEH  pasBUTHA OuzHeca H
BO3MOXKHOCTeH 3((eKTMBHOr0  HCIONB30BAHHA  MMEIOIIUXCA  BHYTPEHHHX
pecypcoB. 3Ha4MMOCTh M BOCTPeGOBaHHOCTh HCC/IeJ0BaHUs QUHAHCOBBIX PECYPCOB
MaJbiX TPEANpUATUH O0COOGEHHO TMpOSBISETCs B HACTOSIIMH TMEPHOA —
NpeaAnpUHUMATELCTBO, HE BOCCTAHOBHBILIEECS OT IKOHOMHHYECKHMX MOCJIeACTBUH
NaHIEMHH, CTOJNKHYJIOCh C  OCOOEHHOCTAMM  pa3BUTHid B YCJIOBHAX
BHEIIHEIKOHOMHYECKUX CAaHKLMH. BBICOKHMI SKOHOMUYECKUH NMOTEHIHAJ, KOTOPBIM
obnafarT Malble NpeAnpHATHS, [P FPAMOTHOM HCITIOJIb30BaHHH MTO3BOJIMT BHECTH
CYILLECTBeHHbI! BKJI4[ B MOBbIIIEHHE HAIMOHAILHON KOHKYPEHTOCIIOCOOHOCTH H
9KOHOMHYECKON YCTOMYHBOCTH.

MHorue BeyIye CrelHaTucThl B 06J1aCTH ynpasBlieHus pUHaHCaMH YN
BHMMaHHe maiiomy Ou3Hecy. OnHako OTAENbHOH HEIOCTaTOYHO UcCleJOBaHHOM
cepoil Hay4HBIX HHTEPECOB OCTAKTCS OCOOEHHOCTH XXMU3HEHHBIX IIMKJIOB MalbIX
npeanpusTuil. TakuM oOpasomM, clieqyeT OTMETHTh aKTyalbHOCTb MCCIIE0BAHUA
HCTOYHMKOB (DMHAHCOBBIX PECYPCOB MaJIbIX IPEANPUATHH Ha CTaANAX HKU3HEHHOTO
IIMKJIA, @ TAKIKE BHICOKYFO 3HAYMMOCTB I1eJI0T0 Ps/ia CYIIEeCTBYOIMX B 9T0H o6nacTu
npobiemM B COBPEMEHHBIX YCIIOBHSIX, CYLIECTBEHHBIH BKJIaJl B pellleHHe KOTOPBIX
BHOCHT IIpeJCTaBJIeHHas AuccepTaLus.

Crenenb 00OCHOBAHHOCTH H /I0CTOBEPHOCTH HAY4YHBIX TMOJOKEHHI,
BBLIBOJOB H PEKOMEHAaLHH, COAEPKAUIHXCH B AHCCEPTALHH

Llens qUCcepTALMH 3aK/II04Yaiach B 000CHOBAHMH METOANYECKOrO MOAXO0/a K
oleHKe (PMHAHCOBBIX OCOOEHHOCTeH ManblX mpeanpustuid B Poccuiickoi
dejepalliy, TMO3BOJAIONIEr0 Y4YeCTh BO3pacTHble M3MeHeHus OusHeca. Jlns
JIOCTH)KEHHs TIOCTABJICHHON IIeJM COMCKaTeleM C(hOpMyIMpOBaHbl CIEAYIOLIKe
3aJa4H:

Ne 33-06-848 ot 07.09.2022




2

l)  ouenmurs dunanHCOBbIE AeTEPMHHAHTBI Manoro Ousxeca Poccuu, onpenenus
HCTOYHHKH ero hHHAHCHPOBAHHs, 0COOEHHOCTH UX (HOPMUPOBAHHUS 1 BO3MOKHOCTH
HCIIOJIb30BAHUS;

2)  cucrematm3upoBath (akTOphl (OPMHPOBAHHMA (MHAHCOBOH CTPYKTYPbI
MaIbIX npeanpuatuii B Poccuiickoit @eaepaius;

3)  amanTEpoBaTH TEOPHIO KH3HEHHOTO LIMK/IA OPrAaHH3ALMHU K IPoOTieMe OLEHKH
(uHAHCOBBIX 0COGEHHOCTEl MATBIX MPEANPHUATHI;

4)  nokasaTh HamMuMe CBA3M MEXIy CTalMel J>KM3HEHHOro LHMKJIa Majloro
NPEANPHATHA ¥ ero (HHAHCOBBIMM XapaKTepHCTHKaMH [0 JAaHHBIM 06
OTEYECTBEHHBIX CyOBEKTaX X035HCTBOBAHHS;

5)  oXapakTepu30BaTh (DMHAHCOBYIO CTPYKTYpPY M IUIATEXHYIO IAHCLHILTHHY
ManelX npexanpuatuii B Poccuitckoit @enepaluu B KOHTEKCTE MX JKU3HEHHOTO
LMK,

6)  BBIABUTH (aKTOPHI BHIPYUKH H PEHTa0ETEHOCTH MPOAX MABIX IIPEANPUATHH
B Poccuiickoit ®esiepaunu ¢ yaetom Bo3pacTHbIX TpaHcdopMmanuii GusHeca.

Jloruka mnpexcraBneHHoro HccienoBaHHs O00OCHOBaHa M OlNpaBJaHa
crieLnduKoii Temsl paGoTel, ee enbio H 3afadami. CTpyKTypa AHCCepPTalHOHHOM
paboTsl no3sonmuna aBTopy, cobmIoAas JOrMKY MOCIEN0BATebHOIO PpelleHUs
MOCTaBIEHHBIX 3aJa4 Ul JOCTHKEHHUS OCHOBHOW LIENIH, PACKPBITH TEMY HAYYHOTrO
HCCIIeJOBaHMUS.

Jucceprauus cocTOMT M3 TpeX ryaB, B KOTOpPBIX I10CJIE/10BATEIbHO
packpeiBaeTcs oOmiee coaepxaHue paGoTel W (GOPMYTHPYIOTCS TMOJYHYEHHBIE
pesynbTaTel. B nepsoii riase (cc. 8-50) uccnenyroTcsi COBpeMeHHbIE TEeHCHIIMH
pa3sBHTHS MalbIX npeanpustiid B Poccuu. Bropas rnasa (cc. 51-97) nocssiieHa
MOTEHUMATy aJanTalyd TEOPHUH JKH3HEHHOTO WHMKJIA K OleHKe (UHAHCOBBIX
ocobeHHOCTeH MaybIX npeanpuaTui. B tpersedt riase (cc. 98-133) Ha ocHOBe
BbIOOPOK MaJIBIX MPEANPHATHH pacCYMTaHbl MOJENH BBIPDYYKH W PeHTabelbHOCTH
pozaXx, NpecTaB/IeHHbIE B pa3pe3e BO3PACTHBIX rpymnmn 6usHeca. Bee maparpadsi
M [JIaBbl CBfA3aHbl JpYyr C [pPYrOM, JIOTHYECKas B3aUMOCBS3b MEXIY HHMH
npocnexuBaercs. [To kaxaon riase copMyIHpOBaHBI IPOMEKYTOYHbIE BBIBOIbI,
oObeIHHEHHBIE BIIOCJIEACTBHH B €IWHbIE pe3ylnbTaThl HMcclenoBaHus. JlaHHas
CTpYKTypa paboTel ABJIAETCA ONpPaBIaHHOW, OHAa TMO3BONWIA TOJTYYHTh
000CHOBaHHBIE pe3yJIbTaThl H BBIBOJIBI.

KoppekTHoe HCIIONB30BaHHE B IUCCEPTAllMOHHONW paboTe Komruiekca
crieqMaibHBIX (PHHAHCOBBIX M OOIIEHAaYYHBIX MeTONO0B (Hab/OeHHe, CpaBHEHHE,
rpynIHpoBKa, abcTparupoBaHte, aHAIM3 W CHHTE3, MaTeMAaTHYECKHUMH U IOTHYeCKHi
METO/bl) YCHJIMBAKOT BKJaJ aBTopa B HccnenoBaHve. CHHCOK HMCTOYHHKOB
npe/cTaB/ieH BeAyIHMH OTe4eCTBEHHBIMH W MHOCTPAHHBIMM aBTOPaMH B 06acTH
JaHHOM NMpoOIeMaTHKH.
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Oco6o ormewaem camocTOATENbHBIH BKIaJd AHCCEPTAHTa B INPOBENEHHOE
HCCnenoBanue. (OcHoBHbIe pe3yJIbTaThl JHCCEPTALIMOHHOTO  HMCC/IEN0BaHHUSA
H3JI0KeHsl B peleH3HpyeMbIX Hay4YHbIX M30aHHAX 110 COOTBETCTBYIOLIEMY
npoguio.

BbIIJ.ICHfiJIO)KeHHOC MO3BOJIAET YTBEPXK/AaTh, YTO INOJYHYEHHbIE B pe3yjibTaTe
ITy6OKOro MccenoBaHusi TPYJAOB OTEUECTBEHHBIX H 3apyOekHBIX YYeHBIX H
CTICLHATHCTOB, KPUTHYECKOro aHanu3a (AKTHYeCKOro Marepuana, Hay4Hble
MONOXKEHUS, BBIBO/IBI M PEKOMEHIALIMH JUCCEPTALMH JOCTOBEPHBI.

OcnoBubIe HayunbIe pe3ybTaThl HCCTEIOBAHAS H HX HOBH3HA

Hay4nas woBmsHa paGotsl 3akmouaercs B pa3paboTke AWHAMHYECKOTO
T0ZIXona K oueHKe GpUHAHCOBBIX 0COGEHHOCTEH POCCHICKHX MaJIbIX MPEANPUATHI,
TMPENYCMaTPHBAIOLIET0 aJanTalHi0 TEOPUM JKMU3HEHHOro LHKIA K 3a/1a4am
YTpaBIeHUs (pUHAHCAMY MpeANPUSTHS.

B xozme uccnenosanus asropom GbUIM MoNydeHsl creyiolMe Haubolee
CYLIECTBEHHbIE Hay4YHbIE Pe3Y/ILTATHI:

1) aprymentupoBano, uro Mmansii Gussec B PoccHu XapakTepusyercs
HEINIOCTOSHHBIM XapaKTepoM NpHOBUIM M Ype3MepHBIMH (PHHAHCOBBIMH PHUCKaMH,
OTPaHMYHBAIOIIMMH  BO3MOXHOCTH  (UHAHCHPOBAHMSA,  HWHBECTHLIMOHHYIO
aKTHBHOCTb H BKJIa/l B HALIMOHATBHYIO 9KOHOMHMKY

2)  cucTeMaTH3MpoBaHbl  (akTOpsl  (OPMHpOBAHHS  (PHHAHCOBOM
CTPYKTYPbl POCCHHCKMX MaJbIX NPEATNPHATHIH, B TOM YHCIE BhISBICHA 3HAYUMOCTh
TaKoro BHYTPEHHEro (GakTopa, KaK CTa/iusi JKU3HEHHOTO LMK MPeAIPUATHS;

3)  ompexeneHo, 4TO CYHIECTBEHHOE BIMSHHE HAa (DHHAHCOBBIA MPOQHIIB
MajlpIX TMPEANpPUATHH OKa3biBaeT (AaKTHYECKHH CPOK MX AEATENbHOCTH, YTO
NO3BOJIAE€T HCIOJNB30BATh [aHHBIM [OKa3aTelb JUis ONpede/]eHHS CTaJuH
XKH3HEHHOTO LIMK/Ia B OLIEHKe (MHAHCOBBLIX ocoOeHHOCTel Gu3Heca;

4)  NOATBepPXKIEHO, YTO TakMe (HHAHCOBbIE XapaKTEPHCTHKH MAlOro
NPeANpHUATHA, KaK CTPYKTYypa MCTOYHMKOB (HHAHCHPOBAHHS M IOKa3aTeNlu
pac4yeTHOH AUCUMIUIMHBI, 3aBHCAT OT CTaIMU KH3HEHHOrO [IMKJIA;

5)  pacKphIT MéXaHW3M TpaHCHOPMALIMK HCTOYHUKOB puHaHCHpOBaHUS U
IUTATe)KHOH JIHCLUMIUIMHBI MaibIX MpPEANPUATHH [PH TIPOXOKIACHUH HMH
BO3PAaCTHBIX U3MEHEHHUH;

6) TaK)Ke apryMeHTHPOBAaHO, HTO IMOJ BJIMUAHHEM JMXH3HEHHOTO IMKIA
M3MEHAIOTCA (DAKTOPBI BBIPYYKH W PEHTaGeIBHOCTH TIPOAaX MAITbIX NPEANPUATHHA.

Teopernyeckas 3HAYMMOCTE MCCIENOBAHUS 3aKITIOYAETCs B hopmyuposke
BBIBOJIOB, PAacCKpbIBAIOIMX (HHAHCOBBIE OCOOEHHOCTH MAaJIbIX NIPEANpPUATHH B
3aBHCHMOCTH OT 3Talla XU3HEHHOro HKIIa. TeM caMbIM AuccepTanus BHOCHT BKJIal
B Hay4Hble IpecTaBleHus 0 GUHaHCaX Maloro OusHeca.







