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o$rquanbHoro olIIoHeHTa.q.g.H., npo$eacopa Hr4KoHoBofi Llpvrutt Alercan4poBHbr
Ha AI{ccepraIIZoHHyro pa6ory Turoea Bzxropa OreroBz.ra Ha reMy <llpoexrHoe

rfizuauczpoBaHI4e LIHHoBaI-{kIoHHbIX IzHBecrr4rlr4oHHbrx [poeKToB)), npeAcraBneHHyro
Ha coLIcKaHIae yqeHofi creneuv KaHALrAara oKoHoMr4qecKr,rx HayK rro cnerlr4€urbHocrn

08.00,10 - <@utHaHcbr, AeHexHoe o6paulenr4e r.r KpeAr{r).

.1. ArcryaJrbHocrb reM br A r{ccepra rlrroH Horo rrccJr eAo Ba Hrrr
lraccepraqtaoHHa-fl pa6ota Turosa B.O. BbrrroJrHeHa H&, HecoMHeHHo,

aKTyaJIbHyIo reMy, yqzrblBafl, 3anarilr rro pa3Brrrrrro npoeKTHoro Sr,rnanczpoBaHkrfl,
cQopuynzpoBaHHble llpeaz4eurorvr Poccr,rz B.B. llyrzHuu Ha Canrr-
ftrerep6yprcKoM MexAyHapoAHoM oKoHoMr.rqeaKoM Qopyvre B 20I4 r. v
coorBercrnyrorqzfi llepeueur nopyueuufi o lononHr{reJrbHbrx Mepax [o
crr{Mynr{poBaHr.rrc oKoHoMa.recKoro pocra (llp- 1 1 59 or 1,4.05.2014).

flpoextroe $uuaucupoBaHl4e flBrrflercfl sQSexrzBHbrM MexaHr43MoM

$unancupoBaHxdf, Irtacurra6nrrx Me)KAyHapo.{Hbrx v HarlrroHanbHbrx
I4HBeCTVIILIOHHbIX npOeKTOB, IIpIIMeHf,eMbIM npaKTr4rrecKr4 BO BCeX OTpaCnflX Lr

ceKTopax SKoHoMrrKr4.

llpnnaeueurae npoeKTHoro SzuauczpoBaHnfl B r4HHoBar{zouuofi cSepe Anfl
I4HHoBaIII4orrHbrx rrHBecrI4ItrI4oHHbIX [poeKToB e Poccl4u BecbMa orpaHr{rreHo, rITo
qACTUIIHO CB'3AFIO C HEAOCTATOIIHbIM METOAOJIOTI4IIECKI4M PI METO.IUqECKI4M

o6ecile.IeHlzeM rrpIrMeHeHI4.rI groro MexaHI43Ma.

lloorouy tlocraBJleHHafl Ilenb pa6orrr <paspa6orra v o6ocuonanHe
KoMrrneKcHoro rIoAXoAa K rrpoeKTHoMy QuuaucupoBaHr4ro B BbrcoKorexHoJrorr4rrHbrx

orpacnfx c yrreroM oco6eusocrefi rrHBecrr4rlr4oHHoro MexaHr43Ma peanu3ar\hu
r,rHHoBarIHoHHbrx npoeKToB B ycnoBr,rsx Poccrzz) npeAcraBJrflerc.rr o6ocuonaunofi z
nuercrqufi noreHrlr4 arr Aflfl HayqHoro r4ccneAoB aHkrfl .

2, C'renenr o6ocuonaHHocrrr HayqHbrx no.noxcenufi, BbrBoAoB lr
peKoMeH gatluit, cQopnryn lt poBaH H brx B Arrccepra rIn u

O6ocnosaHHocrb HayrrHbrx noroxeHafi Ar4caepraqr.roHHoro r4ccneAoBaHnfl,

o6ycroereHa rzrcrroJrb3oBaHrreM KoHr{enryanbHbrx noHflTrafi, z:lroxeHHbrx B TpyAax
sapy6exurrx H orerrecrBeHHbrx yrreHbrx oKoHoMr4croB rro paccMarpzeaervrofi
upo6neuarure, ucrroJrb3oBaHr4eM B Ar4cceprarluoHHoM r4ccne.qoBaHnvr

sr/u[aMeHTaJrbHbrx Tpy,qoB, aKTyanbHbrx ny6]i^uxa4uir IIo TeMaTHKe rrpoeKTHofo

QranaucupoBaHu.s 14 coBeplxeHcrBoBaHr4.rr MexaHrr3Ma SrauanczpoBaHLrfl.
I,IHBeCTI'rqr4OHHbrX npOqeCCOB.

O6ocnosaHHocrb HayrrHbIX uoroxeuzfi TaKXe odecnequBaercf,
zn$opruaquouuoii u uoplrauanHofi 6asofi, npoBeAeHHoro rrccneAoBaHvrfl:
npI{MeHeHkreM (DeAepamHrrx 3aKoHoB P@, rpI4Ka3oB, pac[opnxeuuir u
IlocraHoBneuufi IlpanrarerbcrBa P@, 4auHrrx @eAepanruofi cnyN6rr crarvrcrvrKlr
PO, Enpocrara, MareprraJroB MexAyHapoAHbrx KoHcanrr4HroBbrx nouuauufi,
c rr er{r4 anr43 r{p o B aHHbrx Ko Mr anrafi np o e KTHo f o $uwaucup o B aHru, o 6 qep o c c uitcxux u



MexAyHapoAHbIX HayrIHbIX KoH$epeHrlr4fi, ny6twrcaquir B pocczficrux v1

sapy6eNHblx HayqHbIX nepI4oAl{qecKl4x vs4alrtvrflx rro r4ccJre4yeuofi upo6nenre.
Ocgonnue HayqHble rIoJIo)I{eHuf,, BbIBoAbr vr peKoMeHAar\r4pr,

cQoprvrynrzpoBaHHble B AncceprarJvrt1 rpotunz anpo6aquro. Co4epxanr,re
AI4ccepraIII4oHHoro uccneAoBaHkrfl. ony6nzr<oBaHo n 19 pa6orax, BKJrroqax 6 crarefi e
plsl.aHkrflx. peKoMeHAoBaHHbrx BAK P(D. O6rqwfi o6'sev HayrrHbrx ny6nurcaquir no
nccle4yeuofi npo6nevarl4Ke cocraBr-rler 6,3 rr.Jr. OcnosHrre rroJro)KeHufl

AucoepraIII4H 6l"Jtru AoJIoxeHbI, o6cyx4eHrr u o4o6penu Ha rcoHoepenrlr4flx
MexAyHapoAHoro, SeAepalrHoro I4 MexBy3oBcKoro ypoBHf, B rrepr4oA 2010-2014
r'r., a raKxe 6wtu ucIIoJIb3oBaHbI B yveduona rrpoqecce Ha oKoHoMr4rrecKoM

drar<ynrrere ClI6fV.
Aualug Auccepraqzounofi pa6orrr rroKa3brBaer, r{To BbrrroJrHeHHoe aBTopoM

I,IccJIeAoBaHvre [poeKTHoro $unancupoBanprr. HHHoBarIr4oHHbrx r{HBecrr4rlr{oHHbrx
IIpoeKToB coAepxl'IT neo6xoAzMble oJreMeHTbr Hayunofi HoBr43Hbr r4 npaKTr4qecxofi
3HaTILIMOCTI4.

3. {ocronepHocrb \r HoBu3Ha HayrlHbrx no.noxennfi, BbrBoAoB kr

peKoMeHAaqufi , cQopnry.nu poBaH H brx B Ar{ccepra rlrr H

[ocronepHocrb pe3ynbraroB I4ccne.qoBaHr{fl, o6ra4aroqlrx Hayquofi noezsHofi
u nonyqeHHblx [I4rrHo aBTopoM, o6ecne.{uBaerc.a :

-MeroAoJroruefi npoBeAeHHoro r4ccneAoBaH:z\ 6a:zpyrorqeficx Ha
KOMIJIeKCHOM H CUTCTeMHOM IOAXOAaX K rrpeAMeTy r4CCneAOBAHr4fl;

-npI4MeHeHI4eM HayrIHbIX MeTOAOB IO3HaHr4S, CIICTeMHO|O V KOMIJTeKCHO|O

aHaJlu3a, AoIIOIIHeHHbIX MeTOAaMI4 3KOHOMrrrreCKOtO, MaTeMaTI,IqeCKOfO

MOAenUpOBaHLIfl., AHaIIV3a V CrrHTe3a, A TaKXe ApyrVrli,yr MeTOAaMH HayrrHofo
IIO3HAHHf,;

-AOCTI4XeHI4eM qenl4 I4CCJIeAOBAHLIfl I4 COOTBeTCTBT4eM [OnyrreHHbIX BbTBOAOB 14

p e Ko M e HA aqufi , r o c r aB Jr e H H bI M B 14 c c n eA o BaHvru 3 a4aq.aM;

-anpo6aqueit pezyJlbraroB I{acneAoBaHkrfl. n ny6nrzxar\vflx aBTopa, B roM r{rrcJre

B xypHaJrax perleH3rrpyeMbrx BAK P@, nrrcrynneHr4-f,x na rconSepeHrlu.rrx, a raKxe
il poBeAeHuelr yve6Hbrx Ar4crlnilrruH.

Hay.ruax HoBLr3Ha rlpoBeAeHHoro Turoeril\,r B.O. Aacceprarlr4oHHoro
I4ccxeAoBaLnvrfl, 3aKrroqaercf, B paspa6orxe cr4creMbr MeroAoB, HHcrpyMeHToB vr

I\4eTOAr4K OrIeHKr4 TTHHOBaTIZOHHbTX r4HBeCTr4rIrrOHHbrX rrpOeKTOB V OnTr4Mr43ar.IHr4

cl4creMbr r{x [poeKTHoro SrauauczpoBaHr4.f, .

Hau6o"rree cyulecrBeHHble pe3yJrbrarbl, noJryqeHHbre aBTopoM, Hx HayqHafl
HOBn3Ha.

B nepnofi rJraBe IaccJIeAoBaHbI Teoperr4r{ecKr{e acrreKTbr rrpoeKTHoro

Sr,rnancupoBaHvrfl.: rrpoBeAeH aHarru3 vrnponofi ucropvr4 pa3Btrrufl rrpoeKTHoro

{runaHcrapoBaHufl, 6omuroro o6relra crartrcrvrqecKr,rx AaHHbrx o cAenKax
rlpoeKTHoro SuuaHcvpoBaHprfl; AaHa BcecropoHHflfl u AeranbHafl xapaKTepr{crr,rKa
rralaponofi u poccuircr<oft rpaKrr{Krr npoeKrHoro SuHaucvrpoBatnfl. Aerop Aenaer
o6ocuonaHsrtfi BbIBo,4, tITo pa3Br4TLre npoeKTHoro Sunancr4poBaHr,rs cnoco6crByer
pocry BPn ra BBII (c. 10-30).



Hecouueuurtfi npaKrzqecxufi 14 HayqHbrfi zurepec npeAcraBJrlror o6o6qenzr
crarucrw{ecKl,Ix AaHHIIX o6 o6rer:vrax v crpyKrype cAenoK [poeKTHoro
SranaHcr,rpoBaHr,rrr B Mlrpe, Ha ocHoBe Koropbrx aBTopoM nocrpoeHbr
3KoI{oMeTppIqecKLIe MoAenI{ cBfl3v o6leua cAeJIoK npoeKTHoro SzHaHcrrpoBaHr,r{ c
o6reuou Ml4poBoro BBII, BlrLrflHprfl. reMrroB pocra NPV rpoeKToB (no 4anurrna
KoMrraHrlr4 Thomson Reuters) Ha reMrrbr pocra Mr4poBoro BBII (c.25-28).

Pacrprtnax cylqHocrb IroHtrl4.rr (npoeKTHoe SauancupoBaHr4e)) 14 MexaHr43Ma
ero peanlrcarJuvr, aBTop Ha ocHoBe AeranbHoro aHanv3a pa6or sapy6eNHrrx u
pocczficxzx yrIeHbIX npeAnaraer r<naccuSraKarluro ero ocHoBHbrx [pv3HaKoB u
ETIAoB (c. 30-43). B pa6ore npeArloxeHo roH.rrrkre ((cr4creMa npoeKrHoro
SuuaHczpoBaHl4.fl)), AaHa ero aBTopcKafl TpaKToBKa Koropar rro3BoJrf,er
paccMarptrBarb rlpoeKTHoe $zHancapoBaHr4e B KaqecrBe coBpeMeHHoro
?IHcrpyMenra Szu aHavrpoBaHprfl Kalr4raJroeMKr4x r4HHoBarlr4oHHbrx rpoeKroB (crp.
34).

Ha ocHoBe r<nacczQnKarJr4tr naoAerefi u MeroAoB SanancupoBaHr4-s
I4HBeCTI4III4OHHbIX npOeKTOB aBTOpOM BbrqBJreHbr rrper'rMyrr{ecrBa npoeKTHofo

dluuaHcIapoBaHtrfr; B o6ecue.reHl,Iu peanvaarJnu KarrkrraJroeuxux AonrocporrHbrx
BblcoKopr4cKoBaHHbrx rpoerron (c. 43-60),

Bo nropofi rJIaBe Aulccepraqzonuofi pa6oru npeAcraBJreHbr pe3ynbrarbr
o6sopa HayqHbIX pa6or sapy6exnblx H poccuficxux yqeHbtx e o6racrr4 rrHHona1uit,
orlpeAeneHbl oco6eusocru SrznauczpoBaHufl zHHoBarlr4oHHoro pa3Bvrrprfl. 3a
py6exola u B P@. Antop npoaHanu3r,rpoBaJr 6onrurofi o6teu crarvarvrqecKr4x
AaHI{rIX o 3arparax na FIZOKP, crpyKrype uunecruqzfi B ocHosHofi Karrlrr€lJr,

crpyKrype I4croqHllron SznaHcr{poBaHraq HITIOKP n pa^:Hux crpaHax (c. 6l-66).
Hayvnyro IIeHHocrb rlpeAcraBr.trror raKlre BbrBoAbr aBTopa o crpyKrype 3arpar

Ha I4HHOBaIIVI4 B PO, roKa3arer.sx penra6enbHocrr4 rzunecruqufi
BbrcoKorexHoJrofr4rrHofo ceKropa sKoHoMr4Kz P@ (c. 67 -78).

B pa6ore o6ocuosaHrt IloJrolxeHr,rfl, rrro (rocyAapcrBo AonxHo crarb
KJIIorreBbIM cy6rexrovr kIHHoBalluosnofi cl4creMbr [poeKTHoro Snnaucr,rpoBaH:zrfl.,
{ropnrupyolqllM HaIII4oHaJIbHyro crparerl4ro zHHoBarlr4oHHoro pa3Br4Tr4f,...) vr

B3al4Moleficrnze rocyAapcrBa u 6usueca B paMKax peanr43yeMbrx r4HHoBarlr4oHHbrx

npolpaMM Ha [plzHl{Hrrax npoeKTHoro QzHancl4poBaHr4r rBrrrerc.,rr B3ar,rMoBbrroAHbrM

(c.76-78).
Anropou cQopuynLIpoBaHbl ocHoBHbIe [pr4Hrlkrnbr B3azMo geircteur- KrroqeBbrx

cyoT,eKToB B paMKax cLIcTeMbI IIpOeKTHO|O qT4}IaIjAI]pOBAHl"4fl r{ [peAnOXeHa CXeMa

nepepacrpeAeneHl4t AeHe)KHbrx cpeAcrB MelKAy Hrauz. B ocHoBy 4auHofi cxeMbr
IIOJIO)KeHa I'44efl. CO3AaHI4.[ CneqHanbHOfO r4HBeCTrrrIr4OHHOfO nOApa3AeJreHr4_rl B
ZueecrzqzoHHoM Sou4e P@ (c. 78-83, 95), roropoe 6y4er npoBoALrrb aHarru3 Bcex
IiHHOBaqHoHHbIX ugefi. v [poeKToB, or6uparr npoeKTbr Anfl QznaucrapoBaHnfl.,
ocyqecrBJlf,Tb rrx MoHI4TopI,IHr r4 oIIeHKy sS$errrEBHocrr,r, a raK)Ke 6y4er ocHoBHbrM
BJra4enbrleu SPV v Bna4enbrleM Bcex co3AaHHbrx no npoeKry aKTr4BoB.

I4groNeHbI rpeAnolKeHl,If, aBropa o6 opraru43aurzoHHo-npaBoBofi $opnae SPV,
pil3Bkrrprv MexaHx43MoB 3aJrofa, crpaxonofr u rapaurufiHofi noAAepxKr4, Br4AoB



baHroncrcux cqerax, zHcrpyMeHTax SuHancrzpoBaHr{f, SPV, BKJrrorrafl
Me)KAyHapoAHbre (c. 83 -95).

Tperux rJlatsa I4ccneAoBaHLrfl nocBrrrreHa aHanvrcy cyqecrByrorru4x MeroAurK
aHalrv3a pr oI{eHKI4 I4HBecrIrrIr4oHHbrx ilpoeKToB, pa3pa6orxe KoMrrJreKca
MareMarI4lIecKHX tuoAereft oIIeHKu KarrecrBa rrpoeKToB Lr cxeMbl r4x

Snu.aucupoBaHrz.fl.
Anrop noArrepKI4Baer BaxHocrb B cl4creMe npoeKTHoro SlruaHczpoBaHr4fl ponu

reHepanbHoro [o.qp.tArII,IKa H MeroAoJrorr4r4 ero sH6opa. B cBfl3vr c grr,rM 6onrruofi
o6renr l4ccneAoBaHkrfl. rtocBstrleH o6sopy cyqecrByroqr4x MeroAoB orIeHKr4
I,IHBecrul{zonnofi npuBneKareJlbHoerr4 npegnpunufi Lr orIeHKr4 vx QrzHanconoro
cocrof, HI,I.I ; npeAJlox{eH Mero AwrecKufr noAXoA no oilpeAeJreHr4ro rzHBe crnuraouHofi
npl4BneKareJlbHooll4 reHloApqArrr4Ka B BbrcoKorexHoJrorar{Hbrx orpacnrx (c. 104; c.
rt2).

Ha ocHoBe perpeccl{oHHoro aHaJru3a crarvcruqecKr4x AaHHbrx aBTopoM
IttocrpoeHbl oKorIoMerpr4r{ecKr4e Molenkr 3aBr4cr4Mocrefi BbrpyrrKr4 npegnpunuit
Qapvraqenra.recKofi npoMblrxneHHocTrr or roKasarerefr JTT4KBI,IAHOCTI{,

penra6elbHocrl4 aKTI4BoB v nP., npeAJloxeHa MareMarr4qecKar Molenb (c. I02)
Haxox.qeHlzt (rrreto4orr,r vtroxzrenefi JlarpanNa) MaKcr{MyMa SyHrqzra Bbrpyr{Ku

$apnrarlenrLlqecKoro \pe4rrpkrflTufl or noxa.garenefi Qzuaucono-xossficrseHHofi
.qef,TenbHocTI{.

Cavocro.sreruntfi Hayuurtfi v [paKTr4r{ecxuit r4HTepec npeAcraBr.sror
pelxeHl4t aBTopa ro noporoBbrM 3HarreHHrM noxagarelefi Sznancoeo-
xossftcrseHuofi ,qe.areJlbHocrIl QapvraUenrl4r{ecKr4x rovrnaHnfi, no3BoJrf,rcqtze

Aocrl4rlb MaKcrrMyMa Bbrpyt{xu (c. 104).
B pa6ore, Ha ocHoBe rlpoBeAeHHoro r{ccJreAoBankrfl, Bbrf,BJreHbr v

xnaccu$rnlll4poBaHbr pvrcKn, ceoficreeHHbre r4HHoBarIZoHHbrM npofpaMMaM, Ha

ocHoBe KoTopbIX upeAnoxeHa MoAeJrb orleHKrz pHcKoB, rro3BoJr.qrcqaf paccqr4Tarb
uHrefparrnrrfi rroK€BareJrb rro xax4ofi Kareropr4Lr pucKa (c. 1 1 1).

Anrop o6oaHosaHHo crII,ITaer, rlro sQ$exrzeHocrb npr,rMeHeHr4.rr [poeKTHoro

Sunancup oBanufl. saBvrcvrr or r4HcrpyMeHToB npoeKTHoro aHaJrr,r3a

MareMarr4rrecKrrx uoAeleft orIeHKI4 KaqecrBa r4HHoBarII4oHHbrx

MoAeJrI4po BaH:zfl. rrpoqecca Q uuaHcrapoBaHr,rr npoeKTHofi xoulasw n.
B orrl4qne or cylrlgcrBylolql4x MeroAHK or1eHKH eSSexrranHocrr4

I4HBeCTI4IIUIOHHrIX npOeKTOB B AI4CCepTarJr4Lt rrpeAnox(eHa MeTOALTKa, xounlerccnofi
MHoroKpl4repuamuofi orIeHKI{ KaqecrBa r,rHHoBarlr4ouuofi nporpaMMbr (II4-130).
MoAenr ocHoBaHa Ha gKcrIeprHbIX oIIeHKax KoMrroHeHT BeKTopoB norasarelefi,
xapaKTepl{3ylolqzx (opfaHI43aIII4oHHbre, TexHI4r{ecKI4e, TexHoJrofIIrIecKrIe, HayrIHo-
TexHI4qecKI4e Lr SKOIO|I4TIeCKI{e XapaKTepVrQ'rI4KVI, Cr4CTeMbI MOHUTTOpIIH|a

pe€LII43aIII4I4); 3KOHOMI,IqeCKLIe XapaKrepv9"tvKl,{ npOeKrOB aBrop npeAnafaeT
3aAaBarb clefirxorAepaM czcreMbl rrpoeKTHoro $znancupoBaHr'rx. Anrop KaxAoMy
6norcy IroKa3arerefi crau{T B coorBercrnue 6rcpKer ra3MeueHrafi, nrtlolHxrorqnfi
Synxqn ro orp aHuqe uuit s 3 aAarre MH oro Kpkr repr{ anbHofi o nruu vr3 arJvrzr.

B KarlecrBe rIHcrpyMeHTa oIIeHKI,I u nrr6opa onrzualrnofi cxeMbr

QunancupoBaHl4fl npoeKTa aBTopoM npeAnoxeHa MareMarrrrrecKaf, MoAenb

_ 3KOHOMLIKO-

npoeKToB u



IeHexHbIX cpeAorBr Koropble Heo6xoAI4MbI npoeKTHofi KoMrraHr4r{ Ha HyneBoM
oraue(c. 119), I4 MoAenb onpeAeneHzrfl canb1o Bcex AeHelKHbrx noroKon npoer<ra (c.
I22), Koropafl no3Bor.ter yqecrb cocraB 14 xapaKTep BJrzsHLrfl pasrwrrrHbrx Saxropon
Ha pe3ynbTaTI{BHOCTb I{HHOBaqI4OHHbTX [pOrpaMM c focyAapcTBeHHbrM yrracTHeM.
Anrop orHocI,IT AaHHbIe MoAenI4 K rrr4cro KoHrlenryaJrbHbrM (c. n\ r4 rrpeAnaraer
AerepMI'IHHpoBaHHyro MoAenr 6alauca cpeAcrB Ans pa3Hbrx nepzoAoB rrpoexra (c.
127) c qenbrc o6ecneqeHufl, peanr43ar\krvr r,rHHoBarlr4oHHbrx nporpaMM Ha nprrHrrvilax
rtpoeKTHoro SuuanczpoBaHufl. Anrop npeAnaraer crrr4Tarb peanr43arlr4K)
IIpeAJIoxeHHbIX I4M MoAeJIefi ocnosoit gttx SopnrzpoBaHkrfl ((orrrr4M€urbHoro Bapr4aHTa
I4HHoBar{r4oHnofi aHBecrr4rluounofi rporpaMMru (c. 13 1).

Hecovueuu<1, paspa6oraHHbre aBTopoM MareMarr4rrecKue MoAenz zMeror
onpeAeneHHyro HayqHyro I{eHHocrb z AononHrror reoperuqecKr4e rrpeAcraBJreHr4r o
crefreHr4, xapaKTep e u e s s exre pe anH3 arUvrv. aHHoBar{noHHbrx npofp aMM.

Pa":pa6oranurrft Tzroerrir4 B.O. KoMrrneKc B3azMocBr3aHHbrx gKoHoMr4Ko-
MareMarI4rIecKZX ruo4eleft I4 MeroArIK oUeHKrr KarrecrBa HHHoBarIr4oHHbrx ilpoeKToB,
nrr6opa reHnoAp"flAqvKa, oIIeHKIz ueo6xoAzMoro o6reua SznaHcrapoBaHkr.rr uMeer
BaxHoe 3Har{eHI,Ie l.nfl peIIIeHLIt
IIoBbrIxeHr4g ycrofivunocrlz Lr

axryalurofi HapolHoxossficrseunofi 3aAa-lrLI

e$SexrznHocrr{ MexaHr43Ma peanzaarllavr
zHHoBaIIZoHHbIX rrp oeKToB Ha nprrHrl krrrax npo eKrHoro Q uu an evp oBaHkrfl .

3na'TzNaocrb AJIf, HayKH pe3yn6TaroB r4ccJreAoBaHr,rfl 3aKJrroqaerctr B ToM, rrro
ocHoBHbIe ITOJIOIKeHI{e ZCCJreAOBaHr4fl pasBr{Baror reoperr4rrecKrre Lr

MeroAoJloruqecKze ocHoBbI MexaHrz3Ma [poeKTHoro $uuaucupoBaHtrfl, co3AarcT
neo6xo4ttuyro 6asy AJII coBeplrreHcrBoBa:aufl MeroAoB rrnaHr4poBaHr4fl,, peanprcarJvrv
I4 OIIOHKTI e$SexrrzeHocrrr KarII,ITuuIoeMKr4x HHHoBaUr4oHHbrx nporpaMM, a raKxe
Iro3BoJIf,Ior paclll4pl4Tb coepy npl4MeHeHr4r reopr4r{ npvrHflTvrfl ynpaBneHrrecKux
peureuuft [pLI aHaJIu3e cJIoxHbIX gKoHoMlrrrecKr4x crrcreM v peaJrvrcarlrzr4 rrporpaMM B

BSICOKOTEXHOJIO|T4qHOM KOMIIJICKCE.

flpaxru.recxax 3HaqrrMocrb AaHHofi pa6oru oupeAe rrflercfl. TeM, rrro B :rreir
npeAnoxeH uayuurrfi I'IHcrpyMeurapuir, Ilo3BoJrf,ror\vir o6ocHoearr [apaMerpbr,
ocyqecrBl4Tb nrr6op 14 oIIeHKy s$$exrznHocrr4 r4HHoBarluoHHbrx [poeKroB,
ocylllecrBurr sH6op I{HcrpyMeHroB I{ Hayr{Ho o6ocuonarr o6reuu SvrHancoeofi
rIoAAepxKI{ peaJII43yeMbIX r4HHOBarIr4OHHbrX r4HBeCTr{Ur4OHHbrX npoeKToB Ha
npllHqr{rrax npo eKTHoro Q znaHczpoBaHrzf, .

4, PercoueH aa\w rro ucrloJrb3oBaHr{ro pe3yJrbraroB v BbrBoAoB
AnccepTarIrrH

flpe4noxeHHble MeroArIKI4, MeroAbr H HayrrHbre perxeHtrfl HocflT npaKTr4qecxvtit,
nplrKJraAHofi xapar<rep r4 Moryr 6urr peKoMeHroBaHbr Ars arpo6aryuu.

Pesylrrarbl Al4cceprallrloHHofo r{ccneAoBaHLrfl Moryr 6rrrr r4cnoJrb3oBaHbr AJr.rr
p'a3Burvrfl nopuarvnnoft 6asrl peanvrca\uu I4HHoBarduoHHbrx trHBecrrzrlr4oHHbrx
rIpoeKToB Ha [prrHIII,Ilax npoeKrHoro SauanczpoBaHkrfl., rocyAapcrBeHHbrMr{
cTpyKTypaMkI, KpeAI4THbIMTI OpfaHI43arJVrflMV, rraCTHbrM ceKTopoM AJrfl noBbrrrreHrrf,
e$SerrunHocrlr peaJrvBaIJVr4 HHHoBar{HoHHbrx r4HBecrurrlr4oHHbrx npoeKToB rrpLr
rIoMotIII{ MexaHI{3Ma npoeKTHoro SIauaHcupoBa;ntrfl, o6ocHosaHra-q [apaMerpoB,
nr'r6opa pr oI{eHKIa e$SexruBHocrl4 I{HBecrr4ur4oHHbrx rporpaMM, orrpeAeJreHr4fl



HanpaBJIeHLIfi rIOBbIIrreHLIfl eSSerrznHocrkr nepepacnpeAeneHr4.rr SzuaHconux
pecypcoB B cl4creMe npoeKTHoro SunanczpoBaHtrfl B BbrcoKorexHororkrrrHoM
ceKrope.

TeoperuvecKl4e vr npl4KnaAHbre rroJroxeHrrfl Ar4 cceprarlr4rr Moryr 6urr
peKoMeHAoBaHbI K I4crIoJIb3oBaHVro B yue6uonr npouecce npu noAroroBKe Lr

lepe[oAforoBKe cnellI4€ulucroB B olnacru $raHaucon, zHBecrr4gufi, a raK]Ke rrpu
rloAroroBKe I4 noBbIIueHZI4 xnanz$urar\ukr pa6oruvrr<oe 6aHxoecKofi cQeprr.

.Brtruelzsro)KeHHoe rlo3BoJl.fler cAenarb o6ocuonauurrfi BbrBoA o reoperr{.recxofi
14 npaKTr4.re cxofi 3 Haqr4Moc rv Avrcceprarlr4oHHofi pa6orlr B . o. Turon a.

llo coAeplKaHrzro Ar4ccepraqnoHuofi
cJreAyroqne 3aMeq alJll,.fl a

pa6orrr qenecoo6pa3Ho orMerkrrb

l. Psa nonoxenrzfi u nouxruit, klcnonbsyeMbrx aBropoM, cQopnaynLrpoBaHbr
HeAOCTaTOTTHO arerKo z rpeSyror AononHr4TeJrbHbrx no.scHeHzfi :

a) coAep)ICaHI4e ananvrcr4pyeMofo rroK€BareJr-f, Mr.rpoBoro NPV rpoeKToB,
pe€LnI43oBaHHbIX Ha rlpl4HUrrrax npoeKTHoro SuuaueprpoBaHr4r, r.r TeMrroB ero pocTa
(a.27);

6) aBTopcKa.s rpaKToBKa rlpoeKTHoro $uuamcupoBaHr4{ clrcreMa KaK
((cOBoKyIIHOcTb B3aLIMocB.[3aHHbIX SJIeMeHToB MexaHl4ervra (rvro4enu) lI@> (c. 34)
r4[rv xe <$zuancona.a MyJIbrI4LIHcrpyMeHTaJrbHafl MoAenb c coBoKynHocrbK)
I4HBecrI,IUuit u AoJIfoBbIX KpeAI{THbrx pecypcoB cner{r4aJrbHo co3AaHHofi npoerrnofi
KoMrraHr4r{. . .> (c. 43);

n) Te3IzcbI aBTopa: <nucottufi ypoBeHb $znanconoro pbrrrara yBerr4rrrlBaer
Bepo.srHocrb HerlJlareNefi I,I crpofo orpaH[rrzBaer opraHr,r3aropcKoe ycMorpeHue)
(c. 53), (npl4 rlpoeKTHovr SzuancI4poBaHr,rr4 orcyrcrByror pucnu, He cBr3aHHbre c
rIpoeKToM, B orJII{rIkIe or rpaAr4rlr4oHHofo SznanczponaHur> (c. 54), <nnoxeHr{e
Quuauconrtx cpe.qcrB B npoAyKTbI rr rexHoJrorr{rr B 3Harrzre6uofi creleHr4
TopMo3I4T oKoHoMl{qecKoe pa3Bkrrvre nro6ofi crpaHbr) (c. 59), (r{HcrpyMeHTbr,
IrcnonByeMble l\nfl $vruaucupoBaHrlt npoerrnofi KoMrraHr,rr4, - Jrr4KBr4IHbr Lr

Haxo,qlrrcx n o6parrleHr4r4 Ha pbrHKe> (c. 50);
r) HcrIoJIb3oEaHI{e npu cpaBHeHr{r{ (c. 47-48; ralrruqa 1,3.2) B KarrecrBe

OI{HOHTIMOB TaKTIX touxtuit, KaK (KoploparraBHoe SzHanczpoBaHue)),(KOploparI,IBHoe KpeAI4TOB allr4e>>, ((r4HBecrr{rII4oHHOe KpeAr4TOBaHr4e)),
('rpaArrrlkroHHoe QanancrzpoBaHr4e) ;

4) crpyrcrypI4poBaHr4e pr Klraccu$uxaryu.s MHomecrBa aHcrpyMeHroB rrpoeKrHoro
QaHauczp oBaHkrfl (pzc. 2.3 .2, c. 89);

e) neo4no3HaqHocrb rpaKToBKr4 MHorr4x SznaHconbrx repMr4HoB u nouxruit,
lIcrIOJIb3yeMbIX n pa:pa6oraHHblx MoAeJItx (nanpravrep, ((r{HHoBarlr4oHHaf, rrporpaMMa
rlpoeKTHoro Sr,ruancrapoBaHl4f,)), ((KaxAa.[ KoMrroHeHTa BeKTopoB 3a1aercfl
SrclepraMl{ KaK ilapa BeJII4III4H...)), <co6crneHHbre cpeAcrBa, BKJralbrBaeMbre
crparerl{tlecKuM I4HBecropoM - rocylapcrBoM)), <o6rqa-a AJrfl Bcex (HHnecropoB rr
rcpe4nropos) CTABKA ALICKOHTZpoBaHkI{), ((3ABIICT4MOCTb rpoqecca
AI4CKOHTI4pOBaHUfl. OT CXeMbI peanrr3arlr4r{ npoeKTa)), (Kpe4krrHafl. craBKa nporleHTa)),
< crefi xxonlepbr cr'r creMbr rrpo eKTHoro Sunancr4poBaHu.rr).



2. C HeKoropbrMr4 rroJroxeHkrflv:n rr BbrBoAaMr4

a) anrop He pa3Aen.rrer rroHflTr4{ (([poeKT)) r4

6) rpu cpaBHeHrlrr rpoeKrHoro

aBTOpa TpyAHO CofJracr,rTbc.rr :

(rrpofpaMMa));

QzHanczpoBaHrrr c .qpyrr4Mn
MynbrI{I4HcrpyMeHT€lrIbHbIMI4 MexaHI43MaMI4 Sr,rnaHcupoBaHr4.f, t4HBecrr4Ul4oHHbrx
rIpoeKToB aBTop K rlooJIeAHI4M orHocLrr SopSeftu,rHr-MoAeJrb, Me3oHr,rHHoe

QnnauczpoBaHl4e, BeHqypHoe SrznauczpoBaHr4e; neperrrzcneHHbre Br4Abr

SI'rHaucupoBaHl4.q orHoctrc.a K MoHoHHcrpyMeHTaJrbHbrM BrzAaM SzuaHcup oBaH:zfl Lr

I4cnonb3yK)Tc.s Ha 6onee paHHIIX araAvrflx )Kr43HeHHoro rlr4Kna uHHoBarlr4oHHoro
rIpoeKTa, qeM [poeKTHoe $znaHczpoBaHlle, v npkr zx zcrroJrb3oBaHr,rr4 ue rpe6yercx
co3AaHr4e npoeKTHbrx rouuauzfi;

n) nrrno4 o roM, rITo ocHoBHbIM Saxropou, cAepxuBaro[IaM r.rHBecrr4uuvr B

I,IHHoBaIIHI.I s P(D flBlrrerefl. <4e$aqzr co6creeHHbrx cpeAcrB npeAnpurruit>> (c. 6a)
(n ro xe BpeMf, ".tr& e. 69-70 IIoKa3aHo a o6ocuoBaHo cra'rzrarvrqecKr4Mr.{ AaHHbrMrl,
tITo Aonfl co6crneHnrrx cpeAcrB npegnpuxruit B SzuaucutpoBaHvrv nuuonaqufi
BbIcoKoTexHororI{qHbIX oTpacleft cocTaBJl.f,er 50Yo., a B 3aKJrrorreHr{r4 pa6oru cAenaH
BbIBoA o <cnequQzxe I4HHoBaUI{ounofi cr4creMbr PO 70% QznauczpoBaHLrfl
ocytllecrBlrfleras. 3a cqer rocyAapcrnu (c. 134) u sro cB.rr3brBaerc.f, c reM, rrro
(MoAenI4 QzuaHczpoBaHl4.fl KaIIHTaJroeMKr4x AoJrrocporrHbrx BbrcoKo pHcKoBaHHbrx
IrpoeKToB, Koropble cMorJIH 6g npl,IBnerlb AocrarorrHoe KoJrrzqeorBo AeHe)KHbrx
pecypcoB, a6conrorHo He pasnzrru);

r) onpeAeJIeHI4e noHflT:zfl oIITI4M€urbHoro BapvarTa cr,rcreMbr npoeKTHoro

QnnaHcupoBaHl4q KaK cl{creMbl, yAoBnerBopxrorqefi rpe6onaunru Sznauconofi,
SKOHOMUYeCT<Ofr, TeXHOJrOfUUeCrOfi, OpfaHr43aqzoHuofi, zusopuaquouuoft,
MapKerllHtonofi, rexnz.{ecKofi v coqualruofi e$SercrunHocrr4 vr 3KoJrorr4rrecrofi
6esouacnocrr{ (c. 78);

4) upeAnolKer{x.Ie aBropa o co3AaHr4r4 noAp€l3AeJreHrrs Znnecr$oHAa P@ (c. 73) (n
To BpeMf, rar< @cln4 He .flBJl.f,erc.s rcpI4.qlrr{ecKuM ruqov), Koropoe KaK rrpeAJraraer
aBTop 6yger [poBoAI4Tb aHaJrvr3 Bcex rrHHoBarlr4oHHbrx ugefi 14 npoeKTon, or6uparr
rIpoeKTbI Anfl SzHaHcHpoBa]F^prfl., ocyqecrBJrrrb ux MoHHTopr,rHr vr orIeHKy
s@$ercrunHocrl4, a raKxe 6y4er ocHoBHbrM BnaAenbrleu SPV r{ BnaAenbrleM Bcex
c03AaHHbrx no npoeKTy aKTr4BoB;

e) nrr6op xapaKTepucrkrKLr I,IHBecrrrrlzouHofi rrprurBJreKareJrbHocrr4 KoMrraHr4r{

KppITepI,IeM OTOOpa feHnoAptArIVKa V r4orronb3oBaHr4e noKa3arenf, BbrpyqKr,r B

KAqecTBe ocHoBHofo noKa3aTeJrf,

feHIIoAptrAr{I4Ka (c, 9 6-99);
N) npusnaHpre aBTopoM oruz6o.IHbrMuu rpe6yrorqvrM:z 3*arrareJrbHbrx 4opa6oror

cyqecrBylorll4e MeroAI4KI4 oIIeHKr4 eQ$exrznHocrr{ urHBecrr,rqr4oHHbrx npoeKToB,
BKrloqa-f, rpyAbr A.o.H., npoQeccopa Jlznruzqa B.H. (c.105-106);

s) [pkI pacrrerax MzpoBoro o6reua cAenoK [poeKTHoro $uruawcupoBaHufl.
on'paHutluBaerc.a AaHH6IMI4 ToJIbKo o6 o6lelrax KpeAr4ToBaHr,rfl u o6turarlr4oHHbrx
gaftuon (c. 15), He yql4rblBafl raKoft IaHcrpyMeHr rrpoeKrHoro $zHancupoBaHz.rr KaK
yqacrl4e B KarIrIT€uIe [poeKTHbrx KoMrrauzfi. 9ro [pr4BoAr4T aBTopa K crarkrcrr4qecKr,r
IIpaBI'IJIbHOMy, HO SKOHOMHqeCKT4 HeKOppeKTHOMy BbrBOAy, rrTO npz yBenvrreH[u

14HBecrprunouHofi npaBneKaTeJrbHocTr{



o6reua rpoeKrHoro Sunancr4poBaHr4s o6rena MupoBoro BBII cHr4)Kaercx (c,26-27,
r32);

r,1) HeKoropbre BbrBoAbr aBTop AeJraer, ccbrJra.rrcb Ha paoorbr Apyfr4x aBTopoB,

coAep)Karrlrzx HeKoppeKTHbre AaHHbre, a He Ha ocHoBe aHarru3a o$r,rquanbHbrx

AaHHbrx (n .racrnocrkr o AerreJrbHocrrr BHelrsKouou6aur<a) (c. 65).

Yxa^:aunue 3aMeqaHr4q 14 peKoMeHAarJnr4 He cHulKaror Hayunofi vr

rrp aK'rr4rrecrofi 3Harrr{Mocrr4 BbrrroJrs euHofi aBTopoM pa6omr.

fiucceprarluoHHoe uccneAoBane'lze BKJIIoqaer BBeAeHI4e, 3 rnanrr, 3aKJrrorreHr4e,

cl6o6qaroqee BbrBoAbr vr pe3ynbrarbr pelxeHl4fl tlocraBJreHHbrx 3a1a.u) npr4noxeHprfl kr

crrr4coK prcrroJrb3oeaHHofi nrrreparypbr v3 240 ro:zqzfi. O6rqrafi o6renr pa6oru
cocraBJrf,er 194 crpaHr4rlbr. [rzcceprarJnfl rpaMorHo luanvaaHa ra oSoprraJreHa, ee

crpyKryp a rorr4r{H a r4 coAepxr4T p erxeHr4e rlocranrens ofi npo 6rerrau.
Anrope$epar v ony6nunoBaHHbre pa6orrr orpax{aror coAepxaHr4e

Ar4CCepTarlnr4.

5. 3arcrro.reHue o cooTBeTcTBr{rr ArrccepTarlr{H KpHTep[qM,
ycrauoBJreHHbrM flo.noxenueM o rropflAKe rrpucy?I(AeHuq yrrenbrx creuenefr

O6nacrr r4ccJreAoB aHvrfl. Arrcceprarl?rr4 coorBercrByer rpe6oeaur4.rrM rracropra
BAK Mzuo6pnayKvr PO ro cneqllanbHocrl4 08,00.10 <<@uuauclt, .qeHexHoe
o6parqeuze vr KpeAZr): rru. 3.22. (DopurapoBaHr4e s$SexrvsHofi ctIcreMbl
rrpoeKTHoro SuHancrzpoBaHnfl; rrr. 3.25. @usancu I{HBecrHrII,IoHHoro 14

r{HHoBaqtroHHoro rrpoqeccon, QuuaHcosrrfi r4HcrpyMeurapnfi.IrHBecrI4poBaHI,It; nn.
5 . 9. Oco6eHHocrl4 oIIeHKH uuuonaguir.

[racceprarlr4oHHas pa6ora Turona B.O. <llpoerruoe $unancupoBaHrre
krHHoBarlr4oHHbrx r{HBecrurlr{oHHbrx npoeKToB) .qBr-sercfl caMocroflteltuofi,
saxouueHuofi, HayrrHo-KnanuQzraqzouuofi pa6orofi, BbIIIoJIHennofi Ha BbIcoKoM

HafrHoM ypoBHe Ha aKTy€ilbHyro reMy. Oua coorBercrByer BceM KpI4TepIa.tM 14

rpebonauvrflM) ycraHoBneHHbrM rr. 9 dlortoxeHuq o npucyxAeHnr yueurtx
crenenefi), yrBepxAdsHoro llocralrosJleHl4eM llpanurelbcrBa P@ i\tb 842 or 24

cenrr6pa 2013 r., a ee aBTop, Turoe Bvrrrop Orerosuq, 3acJlyxuBaer rrpucyxAeHl4s
yuduofi crerreHz KaHArrAara oKoHoMZrIecKI4x HayK rlo creqzaJlbHocrl4 08.00.10 -
(DzHascu, AeHexHoe o6pauqenne v KpeAHr.

llpo$eccop rcaSe4prr < OqeHKa LI yrpaBJleHue co6 crneHHo crblo))

$e4epanrHoro focyAapcrBeHHoro o6pa:onareJlbHoro 6roAxerHoro yqpexAeHr4fl.

Bbrcurero upoSeccvr oHa-IlbHoro o6pasoe aHufl
<@vuaucosrrfi yHuBepctrrer rrpr llpanzrenbcrBe Poccr,rficrcofi @e4epaIJLrr4>>

((Drzuauconrrfi yHuaepcurer), ... .'
A.3.H., npo$eccop, aKaAeMIar PAEH
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