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EpoeKToB)>r flpegara B.ireugoft Ha concKaurre

yrrerrofi cTener{H KaHgHAaTA }r{O$Omfl qaeffHx IIAyI€ no GIteuI4aJI.FfiO-eTE
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fiuccepraUas THToea B.O. nsruoffretta Ha, lrecomHenuo, alcryaJrblrylo t€MY:

frrfrbrgnfl safiarfir no sarryeKy coBpsndelfiIblx M)rJI6rI{,HflcTpyM+}$AJ{EHbIx *roAensft'

s gacTHecTI4, Mexarfl4SMa npoexTl{oro $uHaucllpaBau!{n' S$spmylupoeaurlr*ie

Ilpe:ugeu.rom Pocesra B.B. fIytnF{ErM Ha Canrr-Ilerep6yprcleotu Mex.4yHapoEI+oM

"ibrr*rrectsCIM 
$apyme v 2A74 r., rra coBeglaHrdra e qiler{aMn flperurrerlbctea P(b

n onrs$pe 2814 r* n qfipaurenprlr K @e-gepanruorot-y cofipanrar+ 4 "4ena6pn 2t14r.
QAnoepeuenr{o eroHT 3sffarra yercopennfi FocataEcxofi sKcHoFll'lKI{ $ ee

EepEXoAa I{a I{oBhIe Ii}IHoBaqI{o}xI{EIe (peJlbchD>, IITO ryefiyet e$$emUnHOfi

peaxrmaqr{H lr}rnonaqr{orruirx H}rBecrI,Iqilo;{LrbIX rlporpaMM- Oalraxo

Efleccqr{eaKla,fi Mexarri43u rrpoeKTgoro $nuaacuporr&tr?rfr fie B noilsofi F{epe

coorBercrgyer TaKHM rlpcexTaM, TaK KaI{ cxeMa wx $ltiaucupoBau{4r H oqeHKPl

xaxgrlft pffi yHpIRanEHbl"

Hes$$eumnnecrn cr4crel{6r QuHancnpora}rr{s unt{oBaqEs}lltblx

ulrBecrr{I{EoHrrblx trpoenToe B conpenrer+nofi Poecnu cosAaer SHaqHTsEbHEIs

qlHHaI{coBble, opraHLBaqr{oH1I0-ilpaBoBbIe} uESpacTFlrKrYFriEle 14

TexfloJrorlduec6ne npo6reuat KaK &ns c&Mrlx yqacrHl4roB I'll{Becrl{qaoHaoro

Ilpoqeccar TaK 14 AJIfl 3KOHSMI{KI{ B I{eflCM.

l[oatouy pa=pa6o'rxa HoB;rx MerogorlornqecKlax ]1 MersAI4EIecKEX no"f:{s,4oB

K EBAMEHSHBIQ MEXAHH3MA upoei{TftoFo q}I4HaHCApOBaHns B

BLlcoKorexfloirorrfr{}tbrx orpacJlfx B coBpeMeHi{bIX poccuff.cnax }'c.iroBr4,flx

sB.flrrorsr eax]ioii Hayriuo-qpaxTuqecxoft uapognoxo:xftc::eeunofi caAatle.fi.

Ee peinenae B r{ccfle.&sna*r4r nosrorr*er cAeJiaTr BbIBoA od an'ryatrEHocra

AlrcceFTar{uonuoft pa6orw, Taxxie pffynbrarbr Hccra.qoBauns Moryr safiTa

FrpaKTlIEecKoe IIplJpIeHeHue E cQepe ilpoerrlioro {ruuaucupoBan}f.fl"
SHaxoMcrec c aBTope$epa'rona no{asbleaerl qro Hayqunte lloJlor(e$Ef,,

BbIBOAbI I,r p$yJrLTaTH Ar{CCeFTaIIflOEr{Or0 PICCJIe.4OBaIij4fi SBfiflIOTC.q

cpHFrlHanbHhIMHr o6ocnoeaHr{LlMu E AocroBepl{bltvtu.
BunoaneHuoe sscneAoBaHue xaparffepxgyersn caMosrofiTeJlbHocrbloi

3agogqeguecrlroe reoperxuecrcfi r.nyGuuoft lt neconEner*nofi upaxlauecrcoii
3ga'1!{Mecrbro, B qaerfroerkr, 3acrly)Kr4Baer B$HMaH}re npeAJioxteufia5 aBTopoM

neplroAtrsarlr4{ npor{ecca npoeKrusro SrarreHcupoBaul{f, c BEIAeJIeHI{eM efo



KJIIoqeBbIx ocobeHHocrei Ha Kax(AoM r4cropnqecKoM 3Ta[e, nonyqenHbrx Ha
ocHoBe aKaDfi43a Syn4ar*aenraJIbHEIX Tpy4os yqeHbrx-gKoHoMrrcroB,
cTaTLICTLIqeCTOfi UttQOprraaql4u, [ocTpoeHr,I[ MareMarr4qecKux ruogenefi ceasu (c.
7-8), rarcx'e [peAno)KeHHas TnToBBIM B.O. cucreMarn3arluq cyulHocru AaHHoro
MexaHH3Ma rlo rH[aM, BvtAaM) ocHoBHbIM xapaloepllcrHKaM (c. 9-10).

3acnyrofi aBTopa cneAyer rrpr,r3Harb BhrrBrreHHbre rpelrMyrrlecrBa MexaHr{3Ma
rlpoeKTHoro Qnnancr,rpoBatr4fl B pearrusarlnpr KpynHoMacurra6sux
KanuraJroeMKr.rx I4HBeCTr,rrIHOHHbrX rrpoeKToB IIo cpaBHeHr{ro c ApyFprMI4
MynbrrrHHcrpyMeHr€lJrbHbrMr.r MoAeJrrMH (c. 10-12). calrsofi cropouofi
'(HcceprauuoHHoro pIccJIeAoBaHLrr rBJr-f,rorcr AoKa3aHHbre oco6eHHocru
aHHoBaIIHoHnoft AeflTeJIbHocrH vt ee $unancapoBalur B PO, o6ocnosaHHat
aBTopoM ueo6xo4ltMocrb I4crloJll3oBaHlrfl npoeKTHoro QnHaHcvtpoBaHg AJrfl
qerefi TexHorrorurqecrcofi MoAepHH3ar\prkt Ha ocHoBe HHHoBauafi (c. 12-14).

Brna4ou n $unaHcoBylo HayKy rBJrxrorcr paspa6orarrurre u o6ocHoBaHH6re
MoAeiII{ oueHKH HHHoBaIIHoHHbIX HHBecrr.rqlouHlrx rrpoerToB c ytreroM $arropor
I{HBecrl'IqEoggofi upI,IBJIeKareJIbHocrH, o6urupuoro KonaqecrBa yqacrnHK6B,
IrHCTpyMeHTaJIbHoro HaIIoJIHeHt/.fl., peaJrusyeMbre B paMKax cucreMbr npoeKTHoro
QunancrapoBaHu.s HHHoBarIuoHHbrx npoercroB (c. A-22), B:auvaruus ruiny*n"u.,
npeAno)KeHHat B.O. Tutoerrra MoAenE orIeHKr{ r,rHBecrr{rlgoHHofi
rlplrBtleKarenbHocrld KrlorreBoro cy6rerra cncreMbr [poeKTnoro QuuancupoBaHgt
- reHepanbHoro noAptAt{[Ka, n rcoropofi aBTop rlpeAJrafaer BhrrBJreHHbre, Ha
ocHoBe nocrpoennofi 3KoHoMerpa.Iecrofi MoAeJrH, noporoBbre 3HaqeHr4t
nora.:arelefi Qanaucono-xo:cftcrneHuofi AeflrenbHocrq (c. l5-17), cJro)r(Harr
KOMITJIeKCHa' MareMarl,tqecKat MoAenb orIeHKI{ HHBecrr{unoHHofo upoeKTa c
rleroM pHcKOB Ha OCHoBe r{era pa3Jrr{qHbrx 6roroe eoQerrnnHocrH 1c. ts-19;,
MoAenH norrHoro QuHauconoFo nJraHa rrHHoBarrnoHHofo npoeKTa (c. lg-22).

Crour orMeruTb, qro pa6ora HacbrrrleHa oKoHoMerpr{qecKHMH H
aHaI}ITI'IIIeCKI'IMH MareMar[qecKnMl{ MOAeJI'MH, npI,IMeHeHI4e KOTOpbIX MOX(HO
[poHruIIOCTpIrpoBarb Ha KOHKpeTHOM T,iHHOBaTIUOHHOM [pOeKTe. VXagaunoe
3aMeqaHue He cHH)r{aet o6rqefi rroJro)r(HTeJEsOfi OrIeHKr4 pa6oru.

coAepxaHrae npeAcraBneHHo.o aerope$epata cBr,rAereJrbcrByer o
coorBercrBHH Aucceprarlau rpe6onauuau n. 9, 10, 11, 13, 14 <<lloroxeHgq o
npucylKAeHl'lH yveHux crenenefi>>, yrBepxAeHHoro llocraHosJreHr{eM
flpannrerbcrBa Po or 24 ceurs6pn 2013 r. ttsg+z <o nopr4Ke npucyx AeHv\
yrreHbrx crenenefi>>, a ee aBTop - Burrop oneroru.r Turoe - iarnyr*ruae,
IrpHcy)ICAeHHfl yvenofi creneHa KaHAI4Aara gKoHoMnqecxr,rx HayK no
cneuwurbr{oenn o&.o0j0 <@znagcbr, AeHexHoe o6paqenue u xpegm>.
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